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1. GENERAL INFORMATION
1.1. AppliCAD Public Company Limited, previously named ("AppliCAD Company Limited") The Company registered to be a public company limited on 7 December 2018, registration number 0107561000471.The company was established the Company Limited in Thailand. The Company's main business is sale of computer programs and maintenance services for computer programs, machines and equipment to design and develop other related products and services. By the registered address is 69 Soi Sukhumvit 68, Sukhumvit Road, Bangna-nuea, Bangna, Bangkok 10260.
1.2. EPIDEMIC OF COVID - 19     
The current situation of the covid - 19 epidemic has been continuously expanding. Causing the economic downturn and affecting most businesses and industries which may lead to instability and impact on the business environment. The Group's management has continuously monitored the progress of the above situation and assessed the financial impact of assets, provisions for liabilities and contingent liabilities. The management uses estimates and judgments on various matters when the situation changes.
2. BASIS FOR FINANCIAL STATEMENTS PREPARATION AND PRINCIPLES OF CONSOLIDATED FINANCIAL STATEMENTS
2.1. BASIS FOR FINANCIAL STATEMENTS PREPARATION
These interim financial statements are prepared in accordance with Accounting Standards Pronouncement No. 34: “Interim financial reporting”, whereby the Company chooses to present condensed interim financial statements. However, additional line items are presented in the financial statements to bring them into the full format similar to the annual financial statements.
The interim financial statements are prepared to provide information in addition to those included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances to avoid repetition of information previously reported. These interim financial statements should, therefore, be read in conjunction with the financial statementss for the year ended 31 December 2021.
The interim financial statements are officially prepared in Thai language. The translation of these statutory financial statements to other language must conform to the Thai financial statements report.



2.2. BASIS OF CONSOLIDATION FINANCIAL STATEMENTS
A) The consolidated financial statements include the financial statements of AppliCAD Public Company Limited and the subsidiary has control or holds more than 50 percent of the shares with voting rights as follows:
	
	
	
	
	Country of
	
	Nature of business

	Company’s name
	
	Nature of business
	
	incorporation
	
	shareholding (%)

	
	
	
	
	
	
	As at
	
	As at

	
	
	
	
	
	
	31 
March 2022
	
	31 December
2021

	Deti Co., Ltd.
	
	Training of computer     program
	
	Thailand
	
	
99.98
	
	
99.98

	Rabbit Prototype 
Co., Ltd.
	
	Hired the production of works pieces
	
	Thailand
	
	
100.00
	
	
100.00

	PT Indonesia Applicad Co., Ltd.
	
	Distribution of computer program
	
	Indonesia
	
	
67.00*
	
	
67.00*


*The Company owns 180,900 PT Indonesia Applicad Company Limited shares, or 67% of the company's total issued shares. According to the Articles of Association of PT Indonesia AppliCAD Company Limited, which the Company owns, it is entitled to receive dividends at a rate of 95% of PT. Indonesia AppliCAD's declared dividends. It is used in the consolidation of financial accounts The corporation is thought to have invested 95% of the total shares.
B) The Company has combined the subsidiaries financial statements in the consolidated financial statements since the date that the Company has the authority to control in the subsidiaries until the end of that authority. 
C) [bookmark: _Hlk536716358]The subsidiaries financial statements have been prepared by using the significant accounting policies which are the same as the Company.
D) The assets and liabilities of the subsidiaries financial statements established in the foreign country has changed the currency into Baht at the end of the reporting period. Moreover, the revenues and expenses have changed into Baht as the monthly average which its difference of the exchange rate is shown as the difference from convention of the financial statements in foreign currencies in the statement of changes in shareholders' equity.
E) The outstanding balances between the Company and its subsidiaries, the significant intercompany transactions have been eliminated from the consolidated financial statements.
F) The equity of non-controlling stakeholder is the profit or loss and the net assets of the subsidiary that is not a part of the Company and it is shown separately in the consolidated profit or loss and the shareholders equity is shown in the consolidate financial statements.
The Company has prepared the financial statements for the benefits of the public by showing the investment in its subsidiaries as the cost method.
The transections with its subsidiaries that matter have already been deducted from the consolidated financial statements.
The consolidated financial statements have been prepared with the same accounting policies for the separate financial statements for the same accounting transactions or accounting events.

2.3. SIGNIFICANT ACCOUNTING POLICIES
The interim financial statements are prepared by using the same accounting policies and methods of computation as were used for the financial statementss for the year ended 31 December 2021.
However, the Group has adopted the temporary reliefs in accordance with TFRS 9 Financial Instruments and TFRS 7 Disclosure of Financial Instruments, which apply to transactions directly affected by interest rate benchmark reform, including changes to contractual cash flows or hedging relationships arising from the replacement of the referenced interest rate benchmark with an alternative benchmark rate.
The management of the Group is currently in executing and considering the impact on the Group’s financial statements.
3. ESTIMATES
The preparation of interim financial statements requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, revenue and expense. Actual results may different from these estimates.
In preparing these interim financial statements, the significant judgements made by management in applying the group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the consolidated financial statementss for the year ended 31 December 2021.



4. CASH AND CASH EQUIVALENTS
Cash and cash equivalents as at 31 March 2022 and at 31 December 2021 comprise the following:
	
	(Unit : Thousand Baht)

	
	Consolidated 
	
	Separate

	
	As at 
31 March 2022
	
	As at 
31 December
2021
	
	As at 
31 March 2022
	
	As at 
31 December
2021

	Cash
	75
	
	3
	
	11
	
	-

	Deposits
	339,898
	
	360,822
	
	329,050
	
	346,675

	Total Cash and Cash equivalents
	339,973
	
	360,825
	
	329,061
	
	346,675


As at 31 March 2022, cash at banks - saving accounts carry interest at the rates of 0.05 - 0.35 per annum (2021: rates 0.05 - 0.40 per annum)
5. TRADE AND OTHER CURRENT RECEIVABLES
Trade and other current receivables as at 31 March 2022 and at 31 December 2021 comprise the following:
	[bookmark: _Hlk69721795]
	(Unit : Thousand Baht)

	
	Consolidated
	
	Separate

	


	As at 
31 March 
2022
	


	As at
31 December 2021
	
	As at 
31 March 
2022
	


	As at
31 December 
2021

	Trade receivables - related parties
	
	
	
	
	
	
	

	Aged on the basis of due dates not yet due
	
	
	
	
	
	
	

	Undue
	-
	
	-
	
	-
	
	40

	Overdue
	
	
	
	
	
	
	

	    Less than 3 months
	-
	
	-
	
	272
	
	1,764

	    Over 3 months to 6 months
	-
	
	-
	
	1,692
	
	17

	    Over 6 months to 12 months
	-
	
	-
	
	18
	
	-

	    Over 12 months
	-
	
	-
	
	-
	
	-

	Total
	-
	
	-
	
	1,982
	
	1,821

	Less Expected credit loss
	-
	
	-
	
	(832)
	
	(835)

	Total trade receivables - related parties
	-
	
	-
	
	1,150
	
	986

	

	
	
	
	
	
	
	

	Trade receivables - non related parties
	
	
	
	
	
	
	

	Aged on the basis of due dates not yet due
	
	
	
	
	
	
	

	Undue
	92,280
	
	58,067
	
	81,662
	
	52,863

	Overdue
	
	
	
	
	
	
	

	    Less than 3 months                                                                                                             
	24,491
	
	15,938
	
	23,652
	
	12,832

	   Over 3 months to 6 months
	342
	
	618
	
	342
	
	59

	   Over 6 months to 12 months
	33
	
	791
	
	33
	
	13

	   Over 12 months
	-
	
	406
	
	-
	
	-

	Total
	117,146
	
	75,820
	
	105,689
	
	65,767

	Less Expected credit loss
	(1,341)
	
	(1,307)
	
	(956)
	
	(918)

	Total trade receivables - unrelated parties
	115,805
	
	74,513
	
	104,733
	
	64,849

	Other receivables - related parties
	-
	
	-
	
	547
	
	373

	Less Expected credit loss
	-
	
	-
	
	(191)
	
	(191)

	Net
	-
	
	-
	
	356
	
	182

	Other receivables - unrelated parties
	11,633
	
	9,800
	
	8,194
	
	8,413

	Less Expected credit loss
	-
	
	(87)
	
	-
	
	(87)

	Net
	11,633
	
	9,713
	
	8,194
	
	8,326

	Total trade and other current receivables
	127,438
	
	84,226
	
	114,433
	
	74,343





Expected credit loss for accounts receivable has changed as follows:
	[bookmark: _Hlk103245321]
	(Unit : Thousand Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 March
 2022
(For the three-month periods)
	
	As at
31 December 2021
(For year ended)
	
	As at 
31 March
 2022
(For the three-month periods)
	
	As at
31 December 2021
(For year ended)

	Beginning balance
	(1,394)
	
	(1,829)
	
	(2,031)
	
	(3,995)

	Increase
	-
	
	-
	
	-
	
	-

	Decrease
	53
	
	435
	
	52
	
	1,964

	Ending balance
	(1,341)
	
	(1,394)
	
	(1,979)
	
	(2,031)


During in the period 2022 an expected credit loss has decreased because the company’s group has received debts.
6. Contract assets/Contract liabilities
Contract assets/Contract liabilities as at 31 March 2022 and at 31 December 2021 comprise the following:
	[bookmark: _Hlk103271205]
	(Unit : Thousand Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 March 
2022
	


	As at
31 December 2021
	
	As at 
31 March 
2022
	


	As at
31 December 
2021

	Contract assets
	
	
	
	
	
	
	

	   Unbilled receivables
	191
	
	649
	
	191
	
	649

	Prepaid service cost
	116,239
	
	103,694
	
	114,610
	
	101,501

	Total contract assets
	116,430
	
	104,343
	
	114,801
	
	102,150

	    Current contract assets
	(91,634)
	
	(87,275)
	
	(90,855)
	
	(85,640)

	 Non-current contract assets
	24,796
	
	17,068
	
	23,946
	
	16,510




	

	(Unit : Thousand Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 March 
2022
	


	As at
31 December 2021
	
	As at 
31 March 
2022
	


	As at
31 December 
2021

	Contract liabilities
	
	
	
	
	
	
	

	    Deferred Incomes
	229,146
	
	200,427
	
	225,013
	
	196,278

	Total contract liabilities
	229,146
	
	200,427
	
	225,013
	
	196,278

	Current contract liabilities
	(187,780)
	
	(170,697)
	
	(184,524)
	
	(167,124)

	Non-current contract liabilities
	41,366
	
	29,730
	
	40,489
	
	29,154


· Unbilled receivables
As at 31 March 2022, the group has amount of unbilled income 0.19 million baht (separate amount: 0.19 millon baht) and the expected billed income in 1 year.
· [bookmark: _Hlk19039511]Related income contract balance
In the during period 2022, the group know that opening amount of lease agreement to income 56.34 millon baht (separate amount: 55.45 million baht)
· [bookmark: _Hlk65140371]Expected revenue to be recognized for unsuccessful obligations
As at 31 March 2022, the Group expects to realize future revenues for contractual obligations with customers that have not yet performed or not completed amount of Baht 229.15 million. (Separate financial statements: amount of Bath 225.01 million.), which the Group expects to complete the obligations under the said contract within 3 years and 8 months.


7. INVENTORIES
Allowance for impairment of consumables and inventories has been changed during the periods as follows:
	
	(Unit : Thousand Baht)

	
	Consolidated
	
	Separate

	
	As at
31 March 2022
(For the three-month period)
	
	As at 
31 December 2021
(For year ended)
	
	As at 
31 March 2022
(For the three-month period)
	
	As at
31 December 2021
(For year ended)

	Beginning balance
	(4,752)
	
	(3,709)
	
	(4,258)
	
	(3,539)

	Increase
	(416)
	
	(1,043)
	
	(278)
	
	(719)

	Ending balance
	(5,168)
	
	(4,752)
	
	(4,536)
	
	(4,258)


8. INVESTMENTS IN SUBSIDIARIES
	Investments in subsidiaries as presented in separate financial statements are as follows:
	
	
	Percentage of
	(Unit : Thousand Baht)

	Company’s name
	
	Issued and paid share capital
	Shareholding
	Cost

	
	As at 
31 March 2022
	
	As at 
31 December 2021
	
	As at 
31 March 2022
	
	As at 
31 December 2021
	
	As at 
31 March 2022
	
	As at 
31 December 2021

	
	
	
	
	
	(%)
	
	(%)
	
	
	
	

	Deti Co., Ltd.
	1,000
	
	1,000
	
	99.98
	
	99.98
	
	1,124
	
	1,124

	Rabbit Prototype 
Co., Ltd.
	5,000
	
	5,000
	
	100.00
	
	100.00
	
	5,000
	
	5,000

	PT Indonesia          AppliCAD Co., Ltd.
	270,000 USD
	270,000 USD
	67.00*
	
	67.00*
	
	
6,112
	
	
6,112

	Total
	
	
	
	
	
	
	12,236
	
	12,236

	Less Allowance for impairment loss on investment
	
	
	
	
	(9,380)
	
	(9,380)

	Total Investment in subsidiaries - net
	
	
	
	
	
	2,856
	
	2,856


*The Company owns 180,900 shares of PT. Indonesia AppliCAD's Series B, accounting for 67 percent of the company's total issued shares. The Company's Series B shares will be entitled to a dividend at a rate of 95 percent of the dividend announced by PT. Indonesia AppliCAD, as provided in the Company's Articles of Association.


According to the Board of Directors Meeting No. 4/2018 held on 7 August 2018, it was decided to approve the change in shareholding in PT. Applicad Indonesia (APP Indo) from 99 percent to 67 percent in order to comply with the Indonesian law changes regarding foreign ownership stakes in distribution businesses. The Company has appointed a legal counsel to ensure that the maximum percentage of foreign owners is not more than 67 percent of the total number of shares sold (Distributor's sale not associated with production). To advise the company on how to comply with such rules and regulations. It will be able to keep the same level of control and benefits from APP Indo as previously.
In this context, the legal counsel has advised APP Indo to reclassify the company's shares as follows:
	Shareholder
	Type
	No. of Shares
	%

	Mr. Ibnu Afi Sena (Local Shareholder)
	Series A Shares
	89,100
	33.00

	Applicad Co., Ltd
	Series B Shares
	180,900
	67.00

	Total Shares
	
	270,000
	100.00


Series B shareholders have the right to receive dividends before Series A shareholders at a rate of 95% of APP Indo's payouts. To clarify the structure of APP Indo's shareholders, it is proposed that the meeting consider and approve the sale of 89,100 shares, or 33 percent of the total issued shares of APP Indo, which are Series A shares with a 5 percent dividend right and the portion to be held by Indonesian shareholders, to Mr. Ibnu Afi Sena at a price of USD 13,500, which reflects the right to receive dividends of such shares.
9. PROPERTY, PLANTS AND EQUIPMENT
Property, Plants and Equipment as at 31 March 2022 comprise the following:
	
	(Unit : Thousand Baht)

	
	Consolidated

	
	As at
31 March 2022

	Beginning balance
	100,797

	Additions during the period
	6,541

	Depreciation during the period
	(4,267)

	The book value of the property sold the period
	(111)

	Exchange Difference on translation financial statements 
	(17)

	Ending balance
	102,943



	
	(Unit : Thousand Baht)

	
	Separate

	
	As at
31 March 2022

	Beginning balance
	90,020

	Additions during the period
	6,464

	Depreciation during the period
	(3,482)

	The book value of the property sold the period
	(111)

	Ending balance
	92,891


During the period of 2022, the Group and the Company have written off. Improvements to the leasehold office equipment. The book value of the amortized assets was 0.11 million baht and 0.11 million baht, respectively Because the corporation canceled the leases of buildings and office equipment. Because the equipment cannot be fixed, the management is considering removing it from the property registry.
[bookmark: _Hlk512421063]As at 31 March 2022, land and buildings are valued at cost in the consolidated financial statements in the amount of Baht 23.91 million and the separate financial statements in the amount of Baht 23.91 million which is the net value after accumulated depreciation in the consolidated financial statements amount of Baht 21.05 million and the separate financial statements amount of Baht 21.05 million. Which has been mortgaged as collateral for contingent liabilities. (Note 18.2, 18.3, 18.4)
10. RIGHT OF USE ASSETS
Right of use assets as at 31 March 2022 comprise the following:
	
	(Unit : Thousand Baht)

	
	Consolidated

	
	As at
31 March 2022

	Beginning balance
	3,614

	Additions during the period
	11,601

	Depreciation during the period
	(1,335)

	Ending balance
	13,880



	
	(Unit : Thousand Baht)

	
	Separate

	
	As at
31 March 2022

	Beginning balance
	1,800

	Additions during the period
	11,601

	Depreciation during the period
	(1,041)

	Ending balance
	12,360


During the period 2022, the Company signed a lease arrangement with an unconnected company for a building. The contract is for five years, with the first three years beginning 1 March 2022, and ending 28 February 2025, at a monthly rental cost of 200,000 baht per month, and the second period beginning 1 March 2025, and ending 28 February 2027, at a monthly rental rate of 220,000 baht per month. There is marginal borrowings rate 5.25%
11. OTHER INTANGIBLE ASSETS 
Other intangible assets as at 31 March 2022 comprise the following:
	
	(Unit : Thousand Baht)

	
	Consolidated

	
	As at
31 March 2022

	Beginning balance
	16,845

	Additions during the period
	1,849

	Amortization during the period
	(183)

	Ending balance
	18,511



	
	(Unit : Thousand Baht)

	
	Separate

	
	As at
31 March 2022

	Beginning balance
	16,809

	Additions during the period
	1,802

	Amortization during the period
	(173)

	Ending balance
	18,438


During the period in 2022, the company has been recorded expenses directly related to get Intangible Assets as following Salary Improvement Program amount of Baht 1.70 million.
As at 31 March 2022, the company possesses intangible assets of Baht 16.77 million that are still under development and have not yet begun amortization. (as at 31 December 2021 amount of Baht 15.03 million).
12. [bookmark: _Hlk39839188]LEASE LIABILITIES
Lease liabilities as at 31 March 2022 and at 31 December 2021 comprise the following:
	[bookmark: _Hlk96648287]
	(Unit : Thousand Baht)

	
	Consolidated
	
	Separate

	
	As at
31 March 
2022
	
	As at
31 December 2021
	
	As at
31 March 2022
	
	As at
31 December 2021

	Beginning balance
	3,770
	
	3,725
	
	1,865
	
	1,865

	Addition/ lease term reconsidering
	11,218
	
	3,237
	
	11,218
	
	2,054

	Accretion of interest
	108
	
	 330
	
	79
	
	 178

	Payments
	(1,024)
	
	(3,522)
	
	(701)
	
	(2,232)

	Ending balance
	14,072
	
	3,770
	
	12,461
	
	1,865

	Less Current portion due within 
one year
	(4,025)
	
	(2,290)
	
	(2,905)
	
	(1,085)

	Finance lease liabilities - net of current
	
	
	
	
	
	
	

	   portion due more than one year
	10,047
	
	1,479
	
	9,556
	
	780


The following are the amounts for the period ended 31 March 2022 and 31 December 2021 recognised in profit or loss:
	
	(Unit : Thousand Baht)

	
	Consolidated
	
	Separate

	
	2022
	
	2021
	
	2022
	
	2021

	Depreciation of right-of-use assets
	1,334
	
	809
	
	1,041
	
	514

	Interest expense on lease liabilities
	108
	
	89
	
	79
	
	49

	Total
	1,442
	
	898
	
	1,120
	
	563





13. PROVISION FOR LONG-TERM EMPLOYEE BENEFITS
Provision for long – term employee benefits as at 31 March 2022 and at 31 December 2021 comprise the following:
	
	(Unit : Thousand Baht)

	
	Consolidated
	
	Separate

	
	As at
31 March 2022
	
	As at
31 December 2021
	
	As at
31 March 2022
	
	As at
31 December 2021

	The beginning of provision employee 
	
	
	
	
	
	
	

	benefits
	46,693
	
	41,651
	
	38,215
	
	34,665

	Service costs
	1,617
	
	4,746
	
	1,591
	
	4,083

	Interest costs
	226
	
	991
	
	242
	
	565

	profit (loss) employee benefit
	
	
	
	
	
	
	

	measurement
	1,560
	
	-
	
	1,957
	
	-

	Transfer employees
	-
	
	-
	
	560
	
	(400)

	Differences on translating
	
	
	
	
	
	
	

	Financial statement
	-
	
	3
	
	-
	
	-

	Benefits paid during the year
	-
	
	(698)
	
	-
	
	(698)

	The ending of provision employee
	
	
	
	
	
	
	

	benefits
	50,096
	
	46,693
	
	42,565
	
	38,215

	
	
	
	
	
	
	
	

	The provision employee benefits
	50,096
	
	46,693
	
	42,565
	
	38,215

	Less Current portion of   
long-term
	
(1,273)
	
	
(1,448)
	
	
(860)
	
	
(1,241)

	The provision employee benefits - net
	48,823
	
	45,245
	
	41,705
	
	36,974


During the period 2022, the company has received an amployee who was from Rabbit Co., Ltd. about 1 person. Then an employee benefit provision increase amount 0.56 millon baht. 
In 2021, 2 employees were transferred to Rabbit Prototype Company Limited, resulting in a 0.47 million baht decrease in the provision for employee benefits and has transferred 1 employee from Rabbit Prototype Company Limited, resulting in an increase of 0.07 million baht in employee benefit provision.


14. DIVIDEND
	Dividend
	Approved by
	Dividend payment
(Million Baht)
	Dividend payment 
per share
(Baht)
	Due date

	Dividend 
from profit 2021
	The Board of Directors Meeting No.1/2022
On 25 February 2022
	56.00
	*0.20
	23 May 
2022

	Dividend 
from profit 2020
	The Board of Directors Meeting No.1/2021
On 25 February 2021
	42.00
	**0.15
	14 May 2021


*According to the resolution of the Board of Directors' Meeting No.1/2022 on 25 February 2022. The approval of dividend payment from the Company’s operating performance for the year ended 31 December 2021 at the amount of 0.20 baht per share as the total amount of 56,000,000 baht and presentation to the General Meeting Shareholders for consider. The record date for determining the list of shareholders eligible for the dividend will be 6 May 2022, and the dividend will be paid by 23 May 2022.
**According to the resolution of the Board of Directors' Meeting No.1/2021 on 25 February 2021. The approval of dividend payment from the Company’s operating performance for the year ended 31 December 2020 at the amount of 0.15 baht per share as the total amount of 42,000,000 baht. The record date to determine the list of shareholders who are entitled to receive the dividend will be on 28 April 2021 and the dividend payment will be made within 14 May 2021. 


15. EARNING PER SHARE
Basic earnings per share are calculated by dividing profit for the years attributed to equity holders of the Company. (Excluding other comprehensive income) by the weighted average number of ordinary shares in issue during the period.
	
	(Unit : Thousand Baht)

	
	Consolidated
	
	Separate

	
	For the three-month periods 
ended 31 March
	
	For the three-month periods 
ended 31 March

	
	2022
	
	2021
	
	2022
	
	2021

	Profit (loss) attributable to equity holders of the Company
	10,411
	
	12,117
	
	10,516
	
	14,590

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Effect of dilutive potential ordinary
shares (Thousand shares)
	280,000
	
	280,000
	
	280,000
	
	280,000

	Basic earnings (loss) per shares (Baht)
	0.04
	
	0.04
	
	0.04
	
	0.05


16. RELATED PARTY TRANSACTIONS
The Company and its subsidiaries have the number of accounting transections occurred with the related parties, assets, liabilities, income and the number of expenses occurred from the transections with the related parties above. These related parties are associated with the shareholders and/or the same group of committees. These financial statements include the results of such transections as following criteria.
Relationship
	Name of Company
	
	Relationship

	Deti Company Limited
	
	Subsidiaries

	Rabbit Prototype Company Limited
	
	Subsidiaries

	PT Indonesia AppliCAD Company Limited
แอพพลิแคด จำกัด
	
	Subsidiaries


During the period, the Company and its subsidiaries had significant business transactions with related parties. Such transactions, which were summarized below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Company and those related parties.
	
	(Unit : Thousand Baht)

	
	For the three - month periods ended 31 March

	
	Consolidated
	Separate

	
	2022
	2021
	2022
	2021

	Transactions with subsidiaries
	
	
	
	

	(Eliminated from the consolidated financial statements)
	
	
	

	Revenue from sales
	-
	-
	525
	647

	Revenue from services
	-
	-
	103
	90

	Other income
	-
	-
	-
	-

	Purchasing of finished goods
	-
	-
	15
	138

	Purchasing of service
	-
	-
	3,967
	1,688

	Other Expense
	-
	-
	476
	8

	Interest received
	-
	-
	169
	153


The Company has agreed to enter into a service contract with PT Indonesia AppliCAD Company Limited at amount of USD 2,656.25 per month. The contract is for a period of 1 year from 1 January 2021 to 31 December 2021. (At present, the contract has been extended for another year until 31 December 2022)
The Company has entered land’s committee agreement. The rental rate is Baht 50,000 per month. The agreement had a period of 3 years on 1 July 2019 to 30 June 2022.
The balances of the accounts as at 31 March 2022 and at 31 December 2021 between the Company and those related parties are as follows:
	
	(Unit : Thousand Baht)

	
	Consolidated
	
	Separate

	
	As at
31 March 2022
	
	As at
31 December 2021
	
	As at
31 March 2022
	
	As at
31 December 2021

	Trade and other receivables - related parties
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	2,528
	
	2,193

	Trade and other payables - related parties
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	3,030
	
	2,433





Loans and accrued interest receivable to related parties
Outstanding of loans and accrued interest receivable among company and subsidiaries, related companies and directors as at 31 March 2022 and at 31 December 2021, the movements of loans and accrued interest receivable were as follows: 
	
	(Unit : Thousand Baht)

	
	Separate

	
	
	Balance as at
31 December 2021
	
	Increase
	
	(Decrease)
	
	Balance as at
31 March 
2022

	
	
	
	
	
	
	
	
	

	Loans
	
	
	
	
	
	
	
	

	Subsidiaries
	
	28,701
	
	-
	
	(4,935)
	
	23,766

	Accrued interest receivables
	
	1,937
	
	230
	
	(49)
	
	2,118

	Less Allowance for doubtful debts
	
	(7,350)
	
	-
	
	-
	
	(7,350)

	Total
	
	23,288
	
	230
	
	(4,984)
	
	18,534


During the period 2022, the Company received repayment of a loan from a subsidiary (DETI Company Limited) for the principal amount of 0.83 million baht and accrued interest of 0.02 million baht.
During the period 2022, the Company received repayment of a loan from a subsidiary (PT Indonesia Applicad Company Limited) for the principal amount of 4.11 million baht. and accrued interest of 0.03 million baht.
During the year 2021, the Company's management considers the recoverable amount from the subsidiary. Using a discounted present value forecast of predicted future cash flows. Due to this company’s performance has improved significantly. As a result, DETI Company Limited Limited's allowance for loss on loans was reversed in the amount of 2.12 million baht.
During the year 2021, the Company's management considers the recoverable amount from the subsidiary. Using a discounted present value forecast of predicted future cash flows. Due to this company’s performance has improved significantly. As a result, PT Indonesia Applicad Company Limited's allowance for loss on loans was reversed in the amount of 5.45 million baht.
The significant transactions between the Group and the companies and related parties which has been included in the financial statements as at 31 March 2022 and 31 December 2021 as follows:
	
	(Unit : Thousand Baht)

	
	Consolidated / Separate

	
	As at 
1 January
2022
	Increase
	Decrease
	As at 
31 March 
2022

	Lease liabilities
	
	
	
	

	Mr. Prapas Tangadulrat (Director)  
	
	
	
	

	Lease liabilities
	300
	-
	(150)
	150

	Deferred interest expenses
	(5)
	-
	3
	(2)

	Lease liabilities - net
	295
	-
	(147)
	148


17. FINANCIAL STATEMENTS BY SEGMENT
This operating segment information presented is consistent with internal report which the board of directors have been regularly reviewed. This is used to make decisions about allocating resources to the segment and evaluating the performance of the segment.
For administrative purposes, the Company and its subsidiaries are structured as a business unit by type of products and services. The Company and its subsidiaries have three reportable segments as follows:
1. Computer software sales division it is a sales division of computer programs for specific applications and peripherals.
2. Sale division of machinery, equipment and other products as part of sale division of machinery, computer parts, spare parts, materials and other product.
3. Service division as part of computer maintenances services, design and manufacture of industrial parts and prototypes and other services.


The top decision makers review the performance of each business unit separately for the purpose of making decision regarding resource allocation and performance appraisal. The Company evaluated the performance of the segment by considering from operating profit or loss and total assets measured by using the same criteria used to measure profit or loss from operations and total assets in the financial statementss. However, the Company and its subsidiaries have central management which manages finance (including financial expenses and financial income) and the income tax of the whole group. Such revenues and expenses are not allocated to each operating segment.
Accounting for transactions between reporting segments is the same as accounting for business transactions with outsiders.
บริษัท แอพพลิแคด จำกัด และบริษัทย่อย	“ยังไม่ได้ตรวจสอบ”
หมายเหตุประกอบงบการเงินระหว่างกาล	“สอบทานแล้ว”
วันที่ 30 กันยายน 2559
"UNAUDITED"  
				   "REVIEWED"
APPLICAD PUBLIC COMPANY LIMITED AND SUBSIDIARIES
CONDENSED NOTES TO THE INTERIM FINANCIAL INFORMATION
31 MARCH 2022
Information of income, profit and total assets of the company and its subsidiary for the three - month periods ended 31 March 2022 and 2021 are as follows:
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	                          For the three - month periods ended 31 March                                        (Unit : Million Baht)

	
	Sale department / used rental
computer program
	
	Sale department machine, equipment and other products
	
	Service department
	
	Consolidated 

	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Point in time
	66
	
	66
	
	45
	
	22
	
	5
	
	4
	
	116
	
	92

	Over time
	7
	
	-
	
	-
	
	-
	
	83
	
	73
	
	90
	
	73

	Total income
	73
	
	66
	
	45
	
	22
	
	88
	
	77
	
	206
	
	165

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenue from sales and services
	73
	
	66
	
	45
	
	22
	
	88
	
	77
	
	206
	
	165

	Profit of segment
	30
	
	28
	
	13
	
	7
	
	43
	
	42
	
	86
	
	77

	Unallocated revenue and expenses:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	
	
	
	
	
	
	5
	
	5

	Distribution costs
	
	
	
	
	
	
	
	
	
	
	
	
	(50)
	
	(42)

	Administrative expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(27)
	
	(23)

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	-
	
	-

	Income tax expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(3)
	
	(5)

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	
	
	11
	
	12

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	




"UNAUDITED"  
"REVIEWED"
APPLICAD PUBLIC COMPANY LIMITED AND SUBSIDIARIES
CONDENSED NOTES TO THE INTERIM FINANCIAL INFORMATION
31 MARCH 2022
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Revenue from external customers is based on locations of the customers.
	
	(Unit : Million Baht)

	
	2022
	
	2021

	Revenue from external customers
	
	
	

	Thailand
	194
	
	158

	Indonesia
	12
	
	7

	Total
	206
	
	165


Major customers
During the three - month periods ended 31 March 2022 and 2021, the company has not revenue from one customer that is equal to or more than 10 percent of total revenue.
18. COMMITMENTS AND CONTINGENT LIABILITIES
18.1. Capital commitments
As at 31 March 2022 and 31 December 2021, the company and its subsidiaries have commitments in respect of the expenditure as are follow:
	
	(Unit : Million Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 March 2022
	
	As at 
31 December 2021
	
	As at 
31 March 2022
	
	As at 
31 December 2021

	Building improvements
	0.68
	
	0.32
	
	0.68
	
	0.32

	Total
	0.68
	
	0.32
	
	0.68
	
	0.32


The Company and its subsidiaries entered into operating lease agreements related to building lease and service contract. The term of the agreement is from 1 to 3 years.


As at 31 March 2022 and 31 December 2021, the Company and its subsidiaries have paid minimum amount in the future under operating leases and services are as follows:
	
	(Unit : Million Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 March 2022
	
	As at 
31 December 2021
	
	As at 
31 March 2022
	
	As at 
31 December 2021

	Payment
	
	
	
	
	
	
	

	Due within one year
	1.63
	
	2.24
	
	0.70
	
	1.03

	Due over 1 year but not 
   over 3 years
	
0.19
	
	
0.26
	
	
0.14
	
	
0.20


18.2. Guarantees 
As at 31 March 2022, there were outstanding bank guarantees of approximately amount of Baht 20.10 million to performance guarantee of the contract. (As at 31 December 2021: amount of Baht 20.10 million)
	
	(Unit : Thousand Baht)

	
	Consolidated / Separate

	
	As at 
31 March 2022
	
	As at 
31 December 2021

	Used credit to guarantee
	
	
	

	-  Performance under contract
	7,854
	
	6,856





18.3. Letter of credit and trust receipts
The Company has credit facilities of letters of credit and trust receipts amount of Baht 33 million, as at 31 March 2022, the Company has not used such credit lines.


18.4. Forward foreign currency exchange contracts
As at 31 March 2022 and 31 December 2021, the Company has forward foreign exchange contracts settlement date on open forward contracts ranged 4 months and 4 months respectively, foreign currency was USD and amounts to be received and contractual exchange rates of the outstanding contracts were:
	
	
	(Unit : Baht)

	
	
	Consolidated / Separate

	
	
	Contract amount
	
	Contract exchange rate
	
	
	
	

	Contract period
	
	As at 31 March 
2022
	
	As at 31 December
2021
	
	As at 31 March 
2022
	
	As at 31 December
2021
	
	As at 31 March 
2022
	
	As at 31 December
2021

	
	
	
	
	
	
	
	
	
	
	
	
	

	12/10/2021 -14/02/2022
	
	-
	
	150,000
	
	-
	
	33.85
	
	-
	
	5,077,500

	12/10/2021- 14/02/2022
	
	-
	
	120,000
	
	-
	
	33.80
	
	-
	
	4,056,000

	7/12/2021 - 8/04/2022
	
	-
	
	200,000
	
	-
	
	33.85
	
	-
	
	6,770,000

	24/12/2021 - 27/04/2022
	
	-
	
	277,000
	
	-
	
	33.62
	
	-
	
	9,312,740

	24/12/2021- 27/04/2022
	
	-
	
	200,000
	
	-
	
	33.55
	
	-
	
	6,710,000

	30/12/2021 - 5/05/2022
	
	-
	
	1,000,000
	
	-
	
	33.47
	
	-
	
	33,470,000

	5/01/2022 - 5/05/2022
	
	316,067
	
	-
	
	33.47
	
	-
	
	10,578,762
	
	-

	1/03/2022 - 29/06/2022
	
	18,000
	
	-
	
	32.65
	
	-
	
	587,700
	
	-

	18/03/2022 -18/07/2022
	
	200,000
	
	-
	
	33.53
	
	-
	
	6,706,000
	
	-

	21/03/2022 -19/07/2022
	
	200,000
	
	-
	
	33.43
	
	-
	
	6,686,000
	
	-


Fair value
The net fair value of forward foreign exchange contracts as at 31 March 2022, is forward foreign exchange contracts as liabilities amount of Baht 0.12 million. 
The fair value of forward foreign exchange contracts has been calculated using rate quoted by the counterpart bank to terminate the contract on 31 March 2022.The valuation is classified as level 2 of the fair value hierarchy.
From the under notes about obligations and contingent liabilities (Notes 18.1 - 18.4), the company has used the land and building mortgage as security for contingent liabilities. (Note 9)


19. CAPITAL MANAGEMENT
The primary objective of the Company’s capital management is to ensure that it has an appropriate financial structure and preserves the ability to continue. Its business as a going concern and strengthen the value of shareholding to shareholder as at 31 March 2022, the Group’s debt to equity ratio was 1.2:1 (as at 31 December 2021: 1.1:1) and the Company’s was 1.1:1 (as at 31 December 2021: 1.0:1)
20. SUBSEQENT EVENT
There were resolutions to approve the main key topics at the 2022 Annual General Meeting of Shareholders No. 1/2022 on Thursday, 28 April 2022:
The meeting agreed to authorize the dividend payment for the operational results ending 31 December 2021 with a net profit of 59,229,208 baht, including a legal reserve of 3,056,720 baht and a dividend payment of 0.20 baht per share, totaling money. The whole amount is 56,000,000 baht. On 6 May 2022, the list of shareholders entitled to such dividends will be identified, and the dividend will be paid on 23 May 2022.
21. APPROVAL OF INTERIM FINANCIAL INFORMATION 
These interim consolidated and separate financial information were authorized for issue by the Board of Directors on 13 May 2022.
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