1. GENERAL INFORMATION
AppliCAD Public Company Limited, previously named ("AppliCAD Company Limited"). The Company registered to be a public company limited on 7 December 2018, registration number 0107561000471. The company was established the Company Limited in Thailand. The Company's main business is sale of computer programs and maintenance services for computer programs, machines and equipment to design and development of products and other related services. By the registered address is 69 Soi Sukhumvit 68, Sukhumvit Road, Bangna - Nuea, Bangna, Bangkok 10260 and on 26 May 2022, the company registered an additional branch located at 10, 10/1-4 Soi Kuson Sin, Bangna - Nuea, Bangna, Bangkok 10260.
2. BASIS FOR FINANCIAL STATEMENTS PREPARATION AND PRINCIPLES OF CONSOLIDATED FINANCIAL STATEMENTS
2.1. BASIS FOR FINANCIAL STATEMENTS PREPARATION
The financial statements have been prepared in accordance with Thai generally accepted accounting principles under the Accounting Act B.E. 2543, being those Thai Financial Reporting Standards issued under the Accounting Profession Act B.E. 2547, and the financial reporting requirements of the Securities and Exchange Commission under the Securities and Exchange Act. 
The financial statements have been prepared under the historical cost convention except as disclosed in the accounting policies below.
The preparation of financial statements in conformity with Thai generally accepted accounting principles requires the use of certain critical accounting estimates. It also requires management to exercise its judgement in the process of applying the Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial statements are disclosed in Note 4.
The financial statements in English language have been prepared from the statutory financial statements that are in the Thai language. In the event of a conflict or interpretation in two different languages, the Thai version of the financial statements shall main.






2.2. BASIS OF CONSOLIDATION FINANCIAL STATEMENTS
A) The consolidated financial statements include the financial statements of AppliCAD Public Company Limited and the subsidiary has control or holds more than 50 percent of the shares with voting rights as follows:
	
	
	
	
	Country of
	
	Nature of business

	Company’s name
	
	Nature of business
	
	incorporation
	
	shareholding (%)

	
	
	
	
	
	
	As at
	
	As at

	
	
	
	
	
	
	 31 December2022
	
	31 December
2021

	Deti Co., Ltd.
	
	Training of computer     program
	
	Thailand
	
	
99.98
	
	
99.98

	Rabbit Prototype 
Co., Ltd.
	
	Hired the production of works pieces
	
	Thailand
	
	
100.00
	
	
100.00

	PT Indonesia AppliCAD Co., Ltd.
	
	Distribution of computer program
	
	Indonesia
	
	
67.00*
	
	
67.00*


*The Company owns 180,900 PT Indonesia AppliCAD Company Limited shares, or 67 percent of the company's total issued shares. According to the Articles of Association of PT Indonesia AppliCAD Company Limited, which the Company owns, it is entitled to receive dividends at a rate of 95 percent of PT. Indonesia AppliCAD's declared dividends. It is used in the consolidation of financial accounts The corporation is thought to have invested 95 percent of the total shares.
B) The Company has combined the subsidiaries financial statements in the consolidated financial statements since the date that the Company has the authority to control in the subsidiaries until the end of that authority. 
C) [bookmark: _Hlk536716358]The subsidiaries financial statements have been prepared by using the significant accounting policies which are the same as the Company.
D) The assets and liabilities of the subsidiaries financial statements established in the foreign country has changed the currency into Baht at the end of the reporting period. Moreover, the revenues and expenses have changed into Baht as the monthly average which its difference of the exchange rate is shown as the difference from convention of the financial statements in foreign currencies in the statement of changes in shareholders' equity.
E) The outstanding balances between the Company and its subsidiaries, the significant intercompany transactions have been eliminated from the consolidated financial statements.
F) The equity of non-controlling stakeholder is the profit or loss and the net assets of the subsidiary that is not a part of the Company and it is shown separately in the consolidated profit or loss and the shareholders equity is shown in the consolidate financial statements.
The Company has prepared the financial statements for the benefits of the public by showing the investment in its subsidiaries as the cost method.
The transections with its subsidiaries that matter have already been deducted from the consolidated financial statements.
The consolidated financial statements have been prepared with the same accounting policies for the separate financial statements for the same accounting transactions or accounting events.
2.3. NEW FINANCIAL REPORTING STANDARDS 
A) Financial reporting standards that became effective in the current year
During the year, the Group has adopted the revised and new financial reporting standards and interpretations which are effective for fiscal periods beginning on or after 1 January 2022. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of the standards. 
The adoption of these financial reporting standards does not have any significant impact on the Group’s financial statements.

B) Financial reporting standard that will become effective for fiscal years beginning on or after 1 January 2023
The Federation of Accounting Professions issued a number of revised financial reporting standards, which are effective for fiscal years beginning on or after 1 January 2023. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and, for some standards, providing temporary reliefs or temporary exemptions for users.
The management of the Group believes that adoption of these amendments will not have any significant impact on the Group’s financial statements





3. SIGNIFICANT ACCOUNTING POLICIES
3.1. Revenue recognition
Revenue from sales
Revenue from sales is recognised at the point in time when control of the asset is transferred to the customer. Sales are the invoiced value, excluding value added tax, of goods supplied after deducting discounts and allowances.
Revenue arrangements with multiple deliverables are allocated between the element in proportion to the delivered products and the obligations to be performed in providing services that are included in the contract using the basis of standalone selling prices of different products or services as obligated in the contract.
The recognised revenue which is not yet due per the contracts has been presented under the caption of “Contract asset” in the statement of financial position. The amounts reclassified to other receivables when the Company right to consideration is unconditional.
The obligation to provide to a customer have received from the customer is presented under the caption of “Contract liability” in the statement of financial position. Contract liabilities are recognised as revenue when the Company perform under the contract.
	Revevnue from service
Revenue from services is recognised when the company and its subsidiaries has provided the service, by consider the stage of completion whcich is calculated in accordance with the total cost of service incurred to the total eatimated cost that will be used inproviding in service under the contract.
3.2. Cash and cash equivalents
Cash and cash equivalents are cash and bank deposits and short-term investments with high liquidity which is due to be repaid within a period of not more than 3 months from the date of acquisition and there are no restrictions on withdrawal.
3.3. Financial instruments  
The Group initially measures financial assets at its fair value plus, in the case of financial assets that are not measured at fair value through profit or loss, transaction costs. However, trade receivables, that do not contain a significant financing component are measured at the transaction price as disclosed in the accounting policy relating to revenue recognition.




Impairment on financial assets
The Group uses a simple method of calculating expected credit losses for trade accounts receivable and contract assets. Therefore, the Group of Companies does not follow up changes in credit risk Instead, allowance for losses is recognized on the basis of expected credit losses over the life of trade accounts receivable and contract assets. Based on credit loss data from past experience. adjusted with forward-looking information about the debtor and its economic environment.
3.4. Contract assets
Contract assets are the costs to obtain a contract with a customer. 
Contract assets are measured at cost and gradually recognized as service costs over the contract period. Calculated by the straight-line method which corresponds to the revenue recognition of that contract. Initially recognized as cost of services. Start using the service The duration of the contract is 1-3 years.
3.5. Inventory
	Inventories are stated at cost. (First in first out method) or net realizable value whichever is lower. The cost of purchase includes the purchase price and expenses directly related to the purchase of goods, such as import duties and transportation charges, less a discount of payment terms and other discount Net realizable value is the estimate of the selling price in the ordinary course of business, less estimated costs to sell.
3.6. Short-term loans
Short-term loans into the company separate financial statements show the cost and less impairment. (if any)
3.7. Investments
Investments in subsidiaries companies into the company separate financial statements show the cost and less impairment. (if any)
3.8. Property, plant and Leasehold improvements and equipment and Depreciation
Land is stated at cost. Leasehold improvements and equipment are stated at cost less accumulated depreciation and allowance for loss on impairment of assets (if any)
Depreciation of plant and equipment is calculated by reference to their costs on the straight-line basis over the following estimated useful lives:		
Buildings	                      		24 - 28 years
Leasehold improvements					5, 10, 20 years
Furniture, fixtures and office equipment	                   		3, 4, 5 years
Tools and Equipment			                     		5, 10 years
Motor vehicles				    		5 years
	Depreciation included in the calculation of performance.
No depreciation is provided on land and assets under installation
	The Company and its subsidiaries, leasehold improvements and equipment are derecognised from the accounts upon disposal or when no expected future economic benefit from its use or disposal. Any gain or loss on disposal are recognized in profit or loss when the Company and its subsidiaries assets derecognised from the accounts.
3.9. Leases
At inception of contact, the Group assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.
The Company assesses the lease term for the non-cancellable period as stipulated in lease contract or the remaining period of active leases together with any period covered by an option to extend the lease if it is reasonably certain to be exercised or any periods covered by an option to terminate the lease if it is reasonably certain not to be exercise by considering the effect of changes in technology and/or the other circumstance relating to the extension of the lease term.
1. 
2. 
3. 
4. 
5. 
5.1 
5.2 
5.3 
5.4 
5.5 
5.6 
5.7 
5.8 
5.9 
The Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. At the commencement date of the lease (i.e., the date the underlying asset is available for use), the Company recognises right-of-use assets representing the right to use the underlying assets and lease liabilities based on lease liabilities based on lease payments.
A) Right of use assets
Right-of-use assets are measured at cost, less any accumulated depreciation, any accumulated impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities initially recognised, initial direct costs incurred, and lease payments made at or before the commencement date of the lease less any lease incentives received.
The cost of right-of-use assets also includes an estimate of costs to be incurred by the lessee in dismantling and removing the underlying asset, restoring the site on which it is located or restoring the underlying asset to the condition required by the terms and conditions of the lease.


Depreciation of right-of-use assets are calculated by reference to their costs on a straight-line basis over the shorter of their estimated useful lives and the lease term, as follows:
	The Right-of-used-land
	2 - 3 years

	The Right-of-used-building rental area
	3 years





B)	Lease liabilities
Lease liabilities are measured at the present value of the lease payments to be made over the lease term. The lease payments include fixed payments less any lease incentives receivable, and amounts expected to be payable under residual value guarantees. Moreover, the lease payments include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising an option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses in the period in which the event or condition that triggers the payment occurs.
In calculating the present value of lease payments, the Company uses its incremental borrowing rate, which is determined by referring to the government bond yield adjusted with risk premium depending on the lease term, at the lease commencement date if the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a change in the lease term, a change in the lease payments or a change in the assessment of an option to purchase the underlying asset.
C)	Short-term leases and leases of low-value assets
A lease that has a lease term less than or equal to 12 months from commencement date or a lease of low-value assets is recognised as expenses on a straight-line basis over the lease term.
3.10. Intangible assets and amortizations
Intangible assets which is computer software are shown the values as the costs deducted the accumulated amortizations and the allowance for impairment of assets (if any).
The Company and its subsidiaries amortized the computer softwares as the straight-line method throughout the useful life approximately about 4 - 5 years. The amortization is including in the performance calculations.
Costs associated with maintaining computer software programmes are recognised as an expense as incurred. Development costs that are directly attributable to the design and testing of identifiable and unique software products controlled by the Company are recognised as intangible assets when the following criteria are met:
· it is technically feasible to complete the software product so that it will be available for use;
· management intends to complete the software product and use or sell it;
· there is an ability to use or sell the software product;
· it can be demonstrated how the software product will generate probable future economic benefits;
· adequate technical, financial and other resources to complete the development and to use or sell the software product are available;
· the expenditure attributable to the software product during its development can be reliably measured.
Directly attributable costs that are capitalised as part of the software product include the software development employee costs and an appropriate portion of relevant overheads.
Other development expenditures that do not meet these criteria are recognised as an expense as incurred. Development costs previously recognised as an expense are not recognised as an asset in a subsequent period.
The expense of developing a computer software because it is still in development, there is no amortization of intangible assets.
3.11. Business transactions with related parties
The related parties with the Company mean the people or the company has control or controlled the Company, either directly or indirectly, or under the same control as the Company.
In addition, the related parties include the associated companies and the people which have the rights to vote both directly or indirectly also have significant influence on the Company management, directors or employees of the Company has a power to plan and control the operations of the Company.
3.12. Foreign currencies
The Company has presented the consolidated and separate financial statements in Thai Baht, which is the currency used in the operation of the company. The transactions of each business included in the consolidated financial statements are measured by the currency used in the operation of each business.
The foreign currency transactions are converted into Thai Baht by using the exchange rate at the date of the transaction. The monetary assets and liabilities denominated in foreign currencies are converted into Thai Baht by using the exchange rate at the end of the period.
The profits and losses arising from the changes in exchange rate are included in the calculation of operating performance. 


3.13. Impairment of assets 
At the end of the reporting period, the Company and its subsidiaries will evaluate the impairment of leasehold improvement and equipment or other intangible assets and investments of the Company. If there is any indication such of assets may be impaired, the Company and its subsidiaries recognize the impairment losses when the recoverable amount of the assets is lower than the book value of that asset. The recoverable amount is the fair value deducted costs to sell and the value of the assets, whichever is higher. 
The Company and its subsidiaries will recognize the impairment losses in profit or loss.
3.14. Contract liabilities
contract liability is an obligation to transfer goods or services to a customer. Contract liabilities are recognized when the services are rendered by the Group over the contract period.
3.15. Provision for employee benefits
Short-term employee benefits
The Group recognizes the salaries, wages, bonus and contributions to the social security fund are recognised as expenses when incurred.
Post - employee benefits and long other employee benefits 
Defined contribution plans
The Company and its subsidiaries and employee have set up a provident fund. The provident fund is monthly contributed by employees and by the Conpany and its subsidiaries. The provident fund’s assets are held in a separate trust fund from the Company and its subsidiaries. The Company and its subsidiaries contributions are recognised as expenses when incurred.
Actuarial gains and losses arising from other long-term benefits are recognised immediately in profit or loss.
 	The Company and its subsidiaries have obligations in respect of the severance payments it must make to employees upon retirement under labor law. The Company and its subsidiaries treat these severance payment obligations as a defined benefit plan. In addition, the Company and its subsidiaries have other long-term employee benefits plan such as the term performance award program.
	The Company and its subsidiaries calculate liabilities under employee post-employment benefit plan and other long-term employee benefits plan. By a professionally qualified independent actuary based on actuarial techniques, using the projected unit credit method.
[bookmark: _Hlk536790957]     	The results of profits and losses arising from the actuarial science for the employee’ benefits after leaving are recognized immediately in the other comprehensive income statements.
      	The results of profits and losses arising from the actuarial science for the other long-term benefit plans, employees are recognized immediately in the profit and losse statements.
The liabilities of employee benefit plans after leaving and the liabilities of the other long-term benefit plans comprise of the present value of obligations under thr defined benefit plans which is deducted by the unperceived costs of service in the past and the unperceived actuarial profits or losses.
3.16. Provisions
	Provisions are recognised when the Company and its subsidiaries has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.
3.17. Income taxes 
	The income taxes comprise of the current income taxes and the deferred income taxes.
The current income taxes
	The Company and its subsidiaries record the the current income taxes as the expected amount to be paid to the tax authorities’ government by calucating of the taxable income in accordance with the tax law.   
The deferred income taxes
The Company and its subsidiaries record the the deferred income taxes of the temporary differences between the carrying amounts of assets and liabilities as the end of the reporting period the taxes based of the assets and the liabilities concerned.
The Company and its subsidiaries recognize the deferred income taxe liabilities of the temporary differences of all taxable lists but recognize of the deferred tax assets for the deductible temporary tax differences including the tax losses which have not been used as the number of possibilities for the Company and its subsidiaries to receive the sufficient future taxable profits to take the adventages of the temporary differences between the taxes and the unused tax losses.    
The Company and its subsidiaries will review the book value of the deferred tax assets at the end of the reporting period and will reduce the book value thereof. If there is the possibility of the Company and its subsidiaries have not the sufficient taxable profits for the deferred tax assets completely or partially for utilization. 
The Company and its subsidiaries will record the deferred taxes directly to the shareholder's equity if the taxes relate to the transections that are recorded directly to shareholder's equity.


4. DISCRETION AND ESTIMATION OF SIGNIFICANT ACCOUNTING
[bookmark: _Hlk1394173]In order to prepare the financial statements in accordance with the Financial Reporting Standards, the management has to inherently use the discretion and estimation about the uncertainties. The discretion and estimation above will affect the amounts shown in the financial statements and the information presented in the notes to the financial statements.
Determining the lease term with extension and termination options - The Group as a lessee
In determining the lease term, the management is required to exercise judgment in assessing whether the Group is reasonably certain to exercise the option to extend or terminate the lease, considering all relevant factors and circumstances that create an economic incentive for the Group to exercise either the extension or termination option. After the commencement date, the Group reassesses the lease term if there is a significant event or change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to extend or to terminate. 
[bookmark: _Hlk61513662]Allowance for expected credit losses of trade receivables and contract assets
[bookmark: _Hlk61513633][bookmark: _Hlk61507334]In determining an allowance for expected credit losses of trade receivables and contract assets, the management needs to make judgement and estimates based upon, among other things, past collection history, aging profile of outstanding debts and the forecast economic condition for groupings of various customer segments with similar credit risks. The Group’s historical credit loss experience and forecast economic conditions may also not be representative of whether a customer will actually default in the future.
	Allowances for impairment of products
	To provide the financial statements showing the real value of inventories and the Company’s operating performances, the Company has reconsidered the policy guidelines for impairment of inventories to cover all types of products as the finished products, spare parts and consumables by considering the book value of the assets above which higher than the value of products that are expected to be returned including the impairment of such the assets according to the age of holding dept for a long time and no movement in some cases. 
Leasehold improvements and equipment and depreciation
In calculating the depreciation of leasehold improvements and equipment, the management is required to estimate the useful life and the residual values after using of leasehold improvements and equipment and has to review the useful life and the residual value if the changes occur.
	Moreover, the management is required to review the depreciation of the leasehold improvements and equipment in each period and they have to record the losses from the impairments that are expected to be lower than the book value of such the assets. In this case, the management is required to use the discretion related the forecast of the future incomes and expenses associated with the assets.

Allowance for impairment of investments in subsidiaries
In the estimation of allowance for impairment of investments in subsidiaries, management considers the information of losses from the previous operating and other factors. By using the principle of caution in determining such impairment.
Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between buyer and seller (market participants) at the measurement date. The Company and its subsidiaries apply a quoted market price in an active market to measure their assets and liabilities that are required to be measured at fair value by relevant financial reporting standards. Except in case of no active market of an identical asset or liability or when a quoted market price is not available, the Company and its subsidiaries measure fair value using valuation technique that are appropriate in the circumstances and maximises the use of relevant observable inputs related to assets and liabilities that are required to be measured at fair value.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy into three levels based on categorise of input to be used in fair value measurement as follows:
Level 1 - Use of quoted market prices in an active market for such assets or liabilities 
Level 2 - Use of other observable inputs for such assets or liabilities, whether directly or indirectly
Level 3 - Use of unobservable inputs such as estimates of future cash flows 
At the end of each reporting period, the Company and its subsidiaries determine whether transfers have occurred between levels within the fair value hierarchy for assets and liabilities held at the end of the reporting period that are measured at fair value on a recurring basis.
Deferred tax assets
The Company and its subsidiaries will perceive the deferred tax assets of the temporary differences for the tax deductions and the unused tax losses when there is the possibility that the Company and its subsidiaries will receive the sufficient future taxable profits to take the adventages of the temporary differences and the losses. In this case, the management is required to estimate how much of the deffered tax assets that the Company and its subsidiaries should perceive by considering the amount of taxable profit expected in each future period. 
	Post-employment benefits after leaving under defined benefit plans and other long-term benefits
The provisions under the defined benefit plans after the employees leave and the other long-term benefit plans are estimated as the actuarial science which requires the various assumptions such as the discount rates, the future salary incremental rates, the mortality rates and the changes in the number of employees rates.

5. RELATED PARTY TRANSACTIONS
Related parties and companies have transactions involving related persons, assets, liabilities, income, and expenses occurred from the transactions with the related parties above. These related parties are associated with the shareholders and/or the same group of committees. These financial statements include the results of such transactions as following criteria.
Relationship
	Name of Company
	
	Relationship

	Deti Company Limited
	
	Subsidiaries

	Rabbit Prototype Company Limited
	
	Subsidiaries

	PT Indonesia AppliCAD Company Limited
แอพพลิแคด จำกัด
	
	Subsidiaries



During the year ended 31 December 2022 the Company had significant business transactions with related parties and companies. Such business transactions are subject to commercial terms and criteria agreed between the Company and related parties and companies. The important business transactions with related persons and companies can be summarized as follows:
	[bookmark: _Hlk127277197]
	
	(Unit : Baht)

	
	
	Separate

	
	
	For the years ended 31 December

	
	  Relationship
	2022
	2021

	Revenue from sales
	Subsidiaries
	3,510,562
	2,440,186

	Revenue from services
	Subsidiaries
	188,504
	140,531

	Other income
	Subsidiaries
	1,843,692
	1,259,988

	Purchasing of finished goods
	Subsidiaries
	386,628
	1,111,354

	Purchasing of services
	Subsidiaries
	25,123,740
	9,468,377

	Other Expenses
	Subsidiaries
	1,337,520
	229,500

	Interest received
	Subsidiaries
	893,109
	708,631


The Company has agreed to enter into a service contract with PT Indonesia AppliCAD Company Limited in the amount of USD 2,656.25 per month. The contract has a period of 1 year from 1 January 2022 to 31 December 2022. 
The Company has agreed to enter into a service contract with PT Indonesia AppliCAD Company Limited at amount of USD 2,656.25 per month. The contract has a period of 1 year from 1 January 2022 to 31 March 2023 and at amount of USD 3,156.25 from 1 April 2023 to 31 December 2023.
The Company has renewed land agreement with shareholder. The rental rate is Baht 55,000 per month. The agreement has a period of 3 years from 1 July 2022 to 30 June 2025.
The balances of the accounts as at 31 December 2022 and at 31 December 2021 between the Company and those related parties are as follows:
	  
	(Unit : Baht)

	[bookmark: _Hlk106887819]
	As at 31 December 2022
	
	As at 31 December 2021

	Trade and other receivables 
	
	
	

	Subsidiaries
	3,573,720
	
	2,192,692

	
	
	
	

	Trade and other payables 
	
	
	

	Subsidiaries
	3,439,029
	
	2,433,011


Loans and accrued interest receivable to related parties
Outstanding of loans and accrued interest receivable among company and subsidiaries, related companies and directors as at 31 December 2022 and at 31 December 2021, the movements of loans and accrued interest receivable were as follows: 

	
	(Unit : Baht)

	
	Separate

	
	
	As at
31 December 2021
	
	Increase
	
	Decrease
	
	As at
31 December 2022

	
	
	
	
	
	
	
	
	

	Loans
	
	
	
	
	
	
	
	

	Subsidiaries
	
	28,682,947
	
	-
	
	(7,047,011)
	
	21,635,936

	Accrued interest receivables
	
	1,955,073
	
	837,495
	
	(357,299)
	
	2,435,269

	Less Expected credit loss
	
	(7,350,446)
	
	(9,023,890)
	
	7,933,823
	
	(8,440,513)

	Total
	
	23,287,574
	
	
	
	
	
	15,630,692


As at 31 December 2022, the Company has loans under agreements with relates companie amount of Baht 21.64 million, as follows:
1. [bookmark: _Hlk71751124]Deti Company Limited, the agreement has an interest rate of 2.85 percent per annum and payment conditions; when the borrower asked the sum of Baht 2.70 million.
2. Rabbit Prototype Company Limited, the agreement has an interest rate of 1.50 - 6.275 percent per annum and payment conditions; when the borrower asked the sum of Baht 8.84 million. 
3. PT Indonesia AppliCAD Company Limited, the agreement has an interest rate of 6.25 and 4 percent per annum and payment conditions; when the borrower asked the sum of Baht 7.16 and Baht 2.95 million the company has recorded the allowance for the full amount.
[bookmark: _Hlk96649412]

During the year 2022, the Company's management determined the recoverable amount of the subsidiary. The method is used to estimate the expected future cash flows discounted to the present value. However, the expected recoverable value sufficient for the loan account Therefore, the reversal of allowance for loss of DETI Company Limited was considered in the amount of baht 0.77 million because the performance of this company improved significantly.
The significant transactions between the Group and the companies and related parties which has been included in the financial statements as at 31 December 2022 and at 31 December 2021 as follows:
	
	(Unit : Baht)

	
	Consolidated / Separate

	
	
	As at 
31 December 2021
	
	Increase
	
	Decrease
	
	As at 
31 December 2022

	
	
	
	
	
	
	
	
	

	Lease liabilities
	
	
	
	
	
	
	
	

	(Major Shareholder)  
	
	
	
	
	
	
	
	

	Lease liabilities
	
	300,000
	
	1,980,000
	
	(630,000)
	
	1,650,000

	Deferred interest expenses
	
	(5,414)
	
	(151,741)
	
	50,304
	
	(106,851)

	Lease liabilities - net
	
	294,586
	
	
	
	
	
	1,543,149


Remuneration of directors and management 
During the years ended 31 December 2022 and 2021, the Company and its subsidiaries had employee benefit expenses paid to directors and management as follows:
	
	(Unit : Baht)

	
	For the years ended 31 December

	
	Consolidated
	
	Separate

	
	2022
	
	2021
	
	2022
	
	2021

	Short-term employee benefits
	33,769,674
	
	31,784,418
	
	30,868,312
	
	29,311,548

	Post employment benefits
	505,722
	
	-
	
	442,584
	
	-

	Total
	34,275,396
	
	31,784,418
	
	31,310,896
	
	29,311,548



	
	(Unit : Baht)

	
	For the years ended 31 December

	
	Consolidated
	
	Separate

	
	2022
	
	2021
	
	2022
	
	2021

	Provision for employee benefits         
	
	
	
	
	
	
	

	  - Management
	8,808,970
	
	7,220,575
	
	6,792,786
	
	4,674,579





6. CASH AND CASH EQUIVALENTS
As at 31 December 2022 and at 31 December 2021 comprise the following:
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 December
 2022
	
	As at 
31 December
 2021
	
	As at 
31 December
 2022
	
	As at 
31 December
 2021

	Cash
	52,144
	
	2,647
	
	-
	
	-

	Deposits
	159,002,520
	
	360,822,150
	
	152,162,075
	
	346,675,170

	Total Cash and Cash equivalents
	159,054,664
	
	360,824,797
	
	152,162,075
	
	346,675,170


As at 31 December 2022, cash at banks - saving accounts carry interest at the rates of 0.15 - 0.35 per annum (2021: rates 0.05 - 0.40 per annum)
7. TRADE AND OTHER CURRENT RECEIVABLES
As at 31 December 2022 and at 31 December 2021 comprise the following:
	[bookmark: _Hlk69721795]
	(Unit : Baht)

	
	Consolidated
	
	Separate

	


	As at 
31 December
2022
	


	As at
31 December 2021
	
	As at 
31 December
2022
	


	As at
31 December 
2021

	Trade receivables - related parties
	
	
	
	
	
	
	

	Aged on the basis of due dates not yet due
	
	
	
	
	
	
	

	Undue
	-
	
	-
	
	363,744
	
	39,776

	Overdue
	
	
	
	
	
	
	

	    Less than 3 months
	-
	
	-
	
	2,640,162
	
	1,763,592

	    Over 3 months to 6 months
	-
	
	-
	
	66,683
	
	16,816

	    Over 6 months to 12 months
	-
	
	-
	
	-
	
	-

	    Over 12 months
	-
	
	-
	
	-
	
	-

	Total
	-
	
	-
	
	3,070,589
	
	1,820,184

	Less Expected credit loss
	-
	
	-
	
	(1,145,045)
	
	(834,009)

	Total trade receivables - related parties
	-
	
	-
	
	1,925,544
	
	986,175

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Trade receivables - unrelated parties
	
	
	
	
	
	
	

	Aged on the basis of due dates not yet due
	
	
	
	
	
	
	

	Undue
	68,824,616
	
	58,066,524
	
	56,304,509
	
	52,863,215

	Overdue
	
	
	
	
	
	
	

	    Less than 3 months                                                                                                             
	24,506,232
	
	15,938,345
	
	22,737,632
	
	12,831,911

	   Over 3 months to 6 months
	717,609
	
	618,122
	
	407,980
	
	59,289

	   Over 6 months to 12 months
	80,009
	
	790,544
	
	68,346
	
	13,427

	   Over 12 months
	389,518
	
	406,067
	
	40,125
	
	-

	Total
	94,517,984
	
	75,819,602
	
	79,558,592
	
	65,767,842

	Less Expected credit loss
	(2,924,210)
	
	(1,306,856)
	
	(1,240,779)
	
	(918,249)

	Total trade receivables - unrelated parties
	91,593,774
	
	74,512,746
	
	78,317,813
	
	64,849,593

	Other receivables - related parties
	-
	
	-
	
	503,131
	
	372,508

	Less Expected credit loss
	-
	
	-
	
	(164,323)
	
	(191,492)

	Net
	-
	
	-
	
	338,808
	
	181,016

	Other receivables - unrelated parties
	11,483,254
	
	9,800,099
	
	7,605,017
	
	8,413,352

	Less Expected credit loss
	(52,590)
	
	(87,107)
	
	(52,590)
	
	(87,107)

	Net
	11,430,664
	
	9,712,992
	
	7,552,427
	
	8,326,245

	Total trade and other current receivables
	103,024,438
	
	84,225,738
	
	88,134,592
	
	74,343,029


During the year 2022, advance expenses - research and development Among other debtors, the amount of Baht 771,908 is intangible assets under development. (Notes 14)






Expected credit loss for accounts receivable has changed as follows:
	[bookmark: _Hlk103245321]
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	As at
31 December 2022
	
	As at
31 December 2021
	
	As at
31 December 2022
	
	As at
31 December 2021

	Beginning balance
	(1,393,963)
	
	(1,829,365)
	
	(2,030,857)
	
	(3,995,157)

	Increase
	(1,582,837)
	
	-
	
	(571,880)
	
	-

	Decrease
	-
	
	435,402
	
	-
	
	1,964,300

	Ending balance
	(2,976,800)
	
	(1,393,963)
	
	(2,602,737)
	
	(2,030,857)


During the year 2022 and 2021, the Company reversed allowance for based on the credit loss calculation results.
8. Contract assets/Contract liabilities
As at 31 December 2022 and 31 December 2021 comprise the following:
	[bookmark: _Hlk103271205]
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 December 2022
	


	As at
31 December 2021
	
	As at 
31 December 2022
	


	As at
31 December 
2021

	Contract assets
	
	
	
	
	
	
	

	   Unbilled receivables
	-
	
	648,957
	
	-
	
	648,957

	Prepaid service cost
	136,470,229
	
	103,694,453
	
	135,580,376
	
	101,501,626

	Total contract assets
	136,470,229
	
	104,343,410
	
	135,580,376
	
	102,150,583

	    Current contract assets
	(106,920,086)
	
	(87,275,477)
	
	(108,847,905)
	
	(85,640,351)

	 Non-current contract assets
	29,550,143
	
	17,067,933
	
	26,732,471
	
	16,510,232






	

	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 December 2022
	


	As at
31 December 2021
	
	As at 
31 December 2022
	


	As at
31 December 
2021

	Contract liabilities
	
	
	
	
	
	
	

	    Deferred Incomes
	233,923,672
	
	200,426,056
	
	226,450,563
	
	196,277,496

	Total contract liabilities
	233,923,672
	
	200,426,056
	
	226,450,563
	
	196,277,496

	Current contract liabilities
	(189,607,820)
	
	(170,696,383)
	
	(185,180,204)
	
	(167,123,905)

	Non-current contract liabilities
	44,315,852
	
	29,729,673
	
	41,270,359
	
	29,153,591


[bookmark: _Hlk19039511]During the year 2022, the group know that opening amount of lease agreement to income 170.69 million baht (separate financial statements amount: 167.12 million baht)
[bookmark: _Hlk65140371]As at 31 December 2022, the Group expects to realize future revenues for contractual obligations with customers that have not yet performed or not completed amount of Baht 233.92 million. (separate financial statements: amount of Bath 226.45 million.), which the Group expects to complete the obligations under the said contract within 3 years and 1 month.
9. INVENTORIES
As at 31 December 2022 and 31 December 2021 comprise the following:
	
	(Unit : Baht)

	
	Consolidated

	
	
Cost
	
	Adjustment of cost deduction to net realizable value
	
	Inventories - Net

	
	As at 31 December 2022
	
	As at 31 December 2021
	
	As at 31 December 2022
	
	As at 31 December 2021
	
	As at 31 December 2022
	
	As at 31 December 2021

	Material
	17,497,662
	
	1,423,018
	
	-
	
	-
	
	17,497,662
	
	1,423,018

	Work in process
	18,133
	
	1,162,318
	
	-
	
	-
	
	18,133
	
	1,162,318

	Finished goods
	43,877,243
	
	38,582,375
	
	(6,319,232)
	
	(4,752,235)
	
	37,558,011
	
	33,830,140

	Good in Transit
	9,928,404
	
	10,420,527
	
	-
	
	-
	
	9,928,404
	
	10,420,527

	Total
	71,321,442
	
	51,588,238
	
	(6,319,232)
	
	(4,752,235)
	
	65,008,210
	
	46,836,003






	
	(Unit : Baht)

	
	Separate

	
	
Cost
	
	Adjustment of cost deduction to net realizable value
	
	Inventories - Net

	
	As at 31 December 2022
	
	As at 31 December 2021
	
	As at 31 December 2022
	
	As at 31 December 2021
	
	As at 31 December 2022
	
	As at 31 December 2021

	Finished goods
	51,042,847
	
	34,812,989
	
	(5,788,921)
	
	(4,257,975)
	
	45,253,926
	
	30,555,014

	Good in Transit
	10,489,151
	
	10,420,527
	
	-
	
	-
	
	10,489,151
	
	10,420,527

	Total
	61,531,998
	
	45,233,516
	
	(5,788,921)
	
	(4,257,975)
	
	55,743,077
	
	40,975,541


Allowance for impairment of consumables and inventories has been changed during the year as follows:
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 December 2022
	
	As at 
31 December 2021
	
	As at 
31 December 2022
	
	As at 
31 December 2021

	Beginning balance
	(4,752,235)
	
	(3,709,463)
	
	(4,257,975)
	
	(3,539,121)

	Increase
	(1,566,997)
	
	(1,042,772)
	
	(1,530,946)
	
	(718,854)

	Decrease
	-
	
	-
	
	-
	
	-

	Ending balance
	(6,319,232)
	
	(4,752,235)
	
	(5,788,921)
	
	(4,257,975)


10. Other current financial assets
As at 31 December 2022, the Company has fixed deposits with a financial institution amount of Baht 141,816,223 and for a period of 12 months at an interest rate of 0.75 – 1.30 percent per annum.
11. 
INVESTMENTS IN SUBSIDIARIES
       As at 31 December 2022 comprise the following:
	
	(Unit : Baht)

	
	Separate

	Company’s name
	Percentage of shareholding
	Paid-up share capital
	Cost
	Impairment loss on investments
	Total investment in subsidiaries - Net
	
Non-controlling interests

	Deti Co., Ltd.
	99.98
	1,000,000
	1,123,675
	-
	1,123,675
	-

	Rabbit Prototype Co., Ltd.
	100.00
	5,000,000
	5,000,527
	(337,629)
	4,662,898
	-

	PT Indonesia          AppliCAD Co., Ltd
	
67.00*
	
270,000 USD
	
6,111,736
	
(6,111,736)
	
-
	
(226,292)

	Total
	
	
	
	
	5,786,573
	(226,292)


During the year 2022, the Company's management determined the recoverable amount of the subsidiary. The method is used to estimate the expected future cash flows discounted to the present value. In such matters, the Company's management has to make significant judgments and estimates amount of allowance for impairment of investments in subsidiaries However, the expected recoverable value sufficient for the investment account therefore consider the reversal Allowance for impairment of investments of DETI Co., Ltd. amount of 1.12 million baht and Rabbit Prototype Co., Ltd. in the amount of 1.81 million baht.
As at 31 December 2021 comprise the following:
	
	(Unit : Baht)

	
	Separate

	Company’s name
	Percentage of shareholding
	Paid-up share capital
	Cost
	Impairment loss on investments
	Total investment in subsidiaries - Net
	
Non-controlling interests

	Deti Co., Ltd.
	99.98
	1,000,000
	1,123,675
	(1,123,675)
	-
	-

	Rabbit Prototype Co., Ltd.
	100.00
	5,000,000
	5,000,527
	(2,144,995)
	2,855,532
	-

	PT Indonesia                  AppliCAD Co., Ltd
	
67.00*
	
270,000 USD
	
6,111,736
	
(6,111,736)
	
-
	
(251,407)

	Total
	
	
	
	
	2,855,532
	(251,407)


*The Company owns 180,900 shares of PT. Indonesia AppliCAD's Series B, accounting for 67 percent of the company's total issued shares. The Company's Series B shares will be entitled to a dividend at a rate of 95 percent of the dividend announced by PT. Indonesia AppliCAD, as provided in the Company's Articles of Association.


According to the Board of Directors Meeting No. 4/2018 held on 7 August 2018, it was decided to approve the change in shareholding in PT. AppliCAD Indonesia (APP Indo) from 99 percent to 67 percent in order to comply with the Indonesian law changes regarding foreign ownership stakes in distribution businesses. The Company has appointed a legal counsel to ensure that the maximum percentage of foreign owners is not more than 67 percent of the total number of shares sold (Distributor's sale not associated with production). To advise the company on how to comply with such rules and regulations. It will be able to keep the same level of control and benefits from APP Indo as previously.
In this context, the legal counsel has advised APP Indo to reclassify the company's shares as follows:
	Shareholder
	Type
	No. of Shares
	%

	Mr. Ibnu Afi Sena (Local Shareholder)
	Series A Shares
	89,100
	33.00

	AppliCAD Co., Ltd
	Series B Shares
	180,900
	67.00

	Total Shares
	
	270,000
	100.00


Series B shareholders have the right to receive dividends before Series A shareholders at a rate of 95% of APP Indo's payouts. To clarify the structure of APP Indo's shareholders, it is proposed that the meeting consider and approve the sale of 89,100 shares, or 33 percent of the total issued shares of APP Indo, which are Series A shares with a 5 percent dividend right and the portion to be held by Indonesian shareholders, to Mr. Ibnu Afi Sena at a price of USD 13,500, which reflects the right to receive dividends of such shares.
During the year 2021, An administrative of company has consider the recoverable amount of subsidiaries. So, an allowance of investment of subsidiaries that has estimated receivable mount of discount of cash flow to the present. Then an administrative has to make significant judgments and estimate amount allowance of investment of subsidiaries. However, the receivable amount does not have loans account takes into account the allowance of investment of subsidiaries of Deti Co., Ltd. amount of Baht 1.12 million. And Rabbit Prototype Co., Ltd amount of Baht 2.15 million.
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12. PROPERTY, PLANTS AND EQUIPMENT
Property, plants and equipment as at 31 December 2022 and 2021 comprise the following:
	[bookmark: OLE_LINK12][bookmark: OLE_LINK13][bookmark: OLE_LINK14]
	
	(Unit : Baht)

	
	Consolidated

	
	Land
	
Property
	Rent buildings improvement
	Office Equipment
	Tool and Equipment
	Vehicles
	Assets during 
installation
	Work in Progress 
Building improvements
	
Total

	Cost
	
	
	
	
	
	
	
	
	

	As at 1 January 2022
	19,918,461
	31,316,435
	22,803,586
	48,430,507
	47,070,467
	8,909,531
	-
	586,620
	179,035,607 

	Additions
	-
	-
	1,544,631
	4,906,167
	15,264,503
	1,809,143
	-
	4,268,780
	27,793,224

	Distribution
	-
	-
	-
	(480,037)
	(3,163,529)
	(2,565,002)
	-
	-
	(6,208,568)

	Tranfer in (out)
	-
	-
	3,950,000
	-
	-
	-
	-
	(3,950,000)
	-

	amortization 
	-
	-
	(454,500)
	(1,276,209)
	(238,316)
	-
	-
	-
	(1,969,025)

	As at 31 December 2022
	19,918,461
	31,316,435
	27,843,717
	51,580,428
	58,933,125
	8,153,672
	-
	905,400
	198,651,238

	Accumulated Depreciation
	
	
	
	
	
	
	
	
	

	As at 1 January 2022
	-
	4,920,003
	   11,634,798 
	  38,881,024 
	   17,757,974 
	   5,345,980 
	-
	-
	78,539,779

	Depreciation for the year
	-
	1,223,352
	2,273,452
	4,909,103
	9,767,345
	1,283,817
	-
	-
	19,457,069

	Depreciation for distribution
	-
	-
	-
	(454,801)
	(1,040,219)
	(2,552,631)
	-
	-
	(4,047,651)

	Depreciation for amortization 
	-
	-
	(343,208)
	(1,254,002)
	(192,430)
	-
	-
	-
	(1,789,640)

	As at 31 December 2022
	-
	6,143,355
	13,565,042
	42,081,324
	26,292,670
	4,077,166
	-
	-
	92,159,557

	Differences on translating financial statement
	
	
	
	
	
	
	458,298

	Book Value
	
	
	
	
	
	
	
	
	

	As at 31 December 2022
	19,918,461
	25,173,080
	14,278,675
	9,499,104
	32,640,455
	4,076,506
	-
	905,400
	106,949,979

	
 Depreciation for the year 2022 (amount of baht 2.03 million included in the service costs. The rest is included in sales and management costs)	
	19,457,069

	
	
	(Unit : Baht)

	
	Consolidated

	
	Land
	

Property
	  Rent buildings improvement
	 Office Equipment
	  Tool and Equipment
	Vehicles
	
Assets during 
installation
	Work in
Progress Building improvements
	

Total

	Cost
	
	
	
	
	
	
	
	
	

	As at 1 January 2021
	19,918,461
	31,316,435
	21,530,404
	44,201,140
	33,583,073
	9,513,652
	-
	-
	160,063,165

	Additions
	-
	-
	      1,487,982 
	    5,671,080 
	   13,500,942 
	   2,081,000 
	76,346
	      992,620 
	  23,809,970 

	Distribution
	-
	-
	-     
	(927,015)
	-
	(2,685,121)
	-
	         -   
	 (3,612,136) 

	Tranfer in (out)
	-
	-
	70,000 
	      6,346 
	           -   
	-   
	(76,346)
	   (406,000) 
	   (406,000)

	amortization 
	-
	-
	(284,800) 
	 (521,044) 
	    (13,548) 
	-
	-
	-
	   (819,392)

	As at 31 December 2021
	19,918,461
	31,316,435
	22,803,586
	48,430,507
	47,070,467
	8,909,531
	-
	586,620
	179,035,607 

	Accumulated Depreciation
	
	
	
	
	
	
	
	
	

	As at 1 January 2021
	-
	3,696,359
	9,942,567
	35,296,530
	11,248,418
	7,255,009
	-
	-
	67,438,883

	Depreciation for the year
	-
	1,223,644
	    1,957,063 
	4,991,195 
	   6,522,055 
	    776,085 
	-
	-
	15,470,042

	Depreciation for distribution
	-
	-
	      - 
	   (894,715) 
	- 
	(2,685,114) 
	-
	-
	(3,579,829)

	Depreciation for amortization 
	-
	-
	     (264,832) 
	  (511,986) 
	    (12,499) 
	- 
	-
	-
	(789,317)

	As at 31 December 2021
	-
	4,920,003
	   11,634,798 
	  38,881,024 
	   17,757,974 
	   5,345,980 
	-
	-
	78,539,779

	Differences on translating financial statement
	
	
	
	
	
	
	
	300,901

	Book Value
	
	
	
	
	
	
	
	
	

	As at 31 December 2021
	19,918,461
	26,396,432
	11,168,788
	9,549,483
	29,312,493
	3,563,551
	-
	586,620
	100,796,729

	
 Depreciation for the year 2021 (amount of baht 2.35 million included in the service costs. The rest is included in sales and management costs)	
	15,470,042

	
	(Unit : Baht)

	
	Separate

	
	Land
	

Property
	Rent buildings improvement
	Office Equipment
	Tool and Equipment
	Vehicles
	Work in Progress Building improvements
	

Total

	Cost
	
	
	
	
	
	
	
	

	As at 1 January 2022
	    19,918,461
	     31,316,435
	     20,256,785
	34,209,651
	35,107,287
	8,350,990
	586,620
	149,746,229

	Additions
	-
	-
	1,544,631
	4,315,386
	15,202,503
	1,809,143
	4,268,780
	27,140,443

	Distribution
	-
	-
	-
	(401,325)
	(3,163,529)
	(2,565,002)
	-
	(6,129,856)

	Tranfer in (out)
	-
	-
	3,950,000
	-
	-
	-
	(3,950,000)
	-

	amortization 
	-
	-
	(454,500)
	(1,247,368)
	(238,316)
	-
	-
	(1,940,184)

	As at 31 December 2022
	19,918,461
	31,316,435
	25,296,916
	36,876,344
	46,907,945
	7,595,131
	905,400
	168,816,632

	Accumulated Depreciation
	
	
	
	
	
	
	
	

	As at 1 January 2022
	-
	4,920,003
	10,242,344
	28,822,596
	11,030,550
	4,710,317
	-
	59,725,810

	Depreciation for the year
	-
	1,223,352
	1,981,656
	3,557,622
	8,188,569
	1,247,827
	-
	16,199,026

	Depreciation for distribution
	-
	-
	-
	(401,286)
	(1,040,219)
	(2,552,631)
	-
	(3,994,136)

	Depreciation for amortization 
	-
	-
	(343,208)
	(1,225,164)
	(192,431)
	-
	-
	(1,760,803)

	As at 31 December 2022
	-
	6,143,355
	11,880,792
	30,753,768
	17,986,469
	3,405,513
	-
	70,169,897

	Book Value
	
	
	
	
	
	
	
	

	As at 31 December 2022
	19,918,461
	25,173,080
	13,416,124
	6,122,576
	28,921,476
	4,189,618
	905,400
	98,646,735

	Depreciation for the year
	
	
	
	
	
	
	
	

	2022 (amount of baht 0.15 million included in the service costs. The rest is included in selling and administrative expenses)
	16,199,026

	
	(Unit : Baht)

	
	Separate

	
	Land
	

Property
	Rent buildings improvement
	Office Equipment
	Tool and Equipment
	Vehicles
	Work in Progress Building improvements
	

Total

	Cost
	
	
	
	
	
	
	
	

	As at 1 January 2021
	19,918,461
	31,316,435
	18,990,791
	32,265,099
	21,880,884
	8,955,111
	-
	133,326,781

	Additions
	-
	-
	1,458,794
	3,344,771
	13,232,304
	2,081,000
	992,620
	21,109,489

	Distribution
	-
	-
	-
	(927,015)
	-
	(2,685,121)
	-
	(3,612,136)

	Tranfer in (out)
	-
	-
	-
	-
	-
	-
	(406,000)
	(406,000)

	amortization 
	-
	-
	(192,800)
	(473,204)
	(5,901)
	-
	-
	(671,905)

	As at 31 December 2021
	19,918,461
	31,316,435
	20,256,785
	34,209,651
	35,107,287
	8,350,990
	586,620
	149,746,229

	Accumulated Depreciation
	
	
	
	
	
	
	
	

	As at 1 January 2021
	-
	3,696,359
	8,763,439
	26,429,209
	6,081,867
	6,656,190
	-
	51,627,064

	Depreciation for the year
	-
	1,223,644
	1,651,741
	3,752,254
	4,954,196
	739,241
	-
	12,321,076

	Depreciation for distribution
	-
	-
	-
	(894,715)
	-
	(2,685,114)
	-
	(3,579,829)

	Depreciation for amortization 
	-
	-
	(172,836)
	(464,152)
	(5,513)
	-
	-
	(642,501)

	As at 31 December 2021
	-
	4,920,003
	10,242,344
	28,822,596
	11,030,550
	4,710,317
	-
	59,725,810

	Book Value
	
	
	
	
	
	
	
	

	As at 31 December 2021
	19,918,461
	26,396,432
	10,014,441
	5,387,055
	24,076,737
	3,640,673
	586,620
	90,020,419

	Depreciation for the year
	
	
	
	
	
	
	
	

	2021 (amount of baht 0.21 million included in the service costs. The rest is included in sales and management costs)
	12,231,076



During the year of 2022, the Company and subsidiaries has distributed office equipment and vehicles to other non related companies according to the book value of assets disposed as 2,123,309 baht and 1 baht , with the profit from the disposal of assets as 1,678,117 baht and 682,242 baht respectively, which have been recorded in the statement of comprehensive income.
During the year of 2022, the Company and subsidiaries has distributed office equipment, vehicles, and tool and equipment to other related companies according to the book value of assets disposed as 42 baht, 25,195 baht and 12,370 baht respectively, with the profit from the disposal of assets as 28,318 baht and 1,649 baht and loss from the disposal of assets as 20,055 baht respectively, which have been recorded in the statement of comprehensive income.
During the year of 2022, Improvements to the leasehold office equipment and tool and equipment Because the corporation canceled the leases of buildings and office equipment, the book value of the amortized assets was 179,363 baht, respectively. Because the equipment cannot be fixed, the management is considering removing it from the property registry.
As at 31 December 2022, land and buildings are valued at cost in the consolidated and separate financial statements in the amount of 23,914,826 baht which is the net value after accumulated depreciation in the consolidated and separate financial statements amount of 3,245,404 baht. Which has been mortgaged as collateral for contingent liabilities. (Note 25.2, 25.3, 25.4)















13. RIGHT OF USE ASSETS
The movement transactions for the year ended 31 December 2022 and 2021 as follow:
	
	(Unit : Baht)

	
	Consolidated

	
	The right -of-use land
	The right -of-use building rental area
	The right -of-use office equipment
	Total

	Cost
	
	
	
	

	As at 1 January 2021
	2,094,323
	4,749,611
	-
	6,843,934

	Additions financial lease
	2,054,490
	1,184,206
	-
	3,238,696

	As at 31 December 2021
	4,148,813
	5,933,817
	-
	10,082,630

	Additions financial lease
	1,828,259
	10,922,674
	677,889
	13,428,822

	As at 31 December 2022
	5,977,072
	16,856,491
	677,889
	23,511,452

	
	
	
	
	

	Accumulated depreciation
	
	
	
	

	As at 1 January 2021
	1,116,705
	2,114,110
	-
	3,230,815

	Depreciaion for the year
	1,236,840
	2,000,911
	-
	3,237,751

	As at 31 December 2021
	2,353,545
	4,115,021
	-
	6,468,566

	Depreciaion for the year
	1,266,524
	3,096,987
	585,641
	4,949,152

	As at 31 December 2022
	3,620,069
	7,212,008
	585,641
	11,417,718

	
	
	
	
	

	Book value
	
	
	
	

	As at 31 December 2021
	1,795,268
	1,818,796
	-
	3,614,064

	As at 31 December 2022
	2,357,003
	9,644,483
	92,248
	12,093,734











	
	(Unit : Baht)

	
	Separate

	
	The right -of-use land
	The right -of-use building rental area
	The right -of-use office equipment
	Total

	Cost
	
	
	
	

	As at 1 January 2021
	2,094,323
	1,754,399
	-
	3,848,722

	Additions financial lease
	2,054,490
	-
	-
	2,054,490

	As at 31 December 2021
	4,148,813
	1,754,399
	-
	5,903,212

	Additions financial lease
	1,828,259
	10,922,674
	677,889
	13,428,822

	Less financial lease
	(2,094,323)
	(1,754,399)
	-
	(3,848,722)

	As at 31 December 2022
	3,882,749
	10,922,674
	677,889
	15,483,312

	
	
	
	
	

	Accumulated depreciation
	
	
	
	

	As at 1 January 2021
	1,116,705
	923,447
	-
	2,040,152

	Depreciaion for the year
	1,236,840
	825,785
	-
	2,062,625

	As at 31 December 2021
	2,353,545
	1,749,232
	-
	4,102,777

	Add Depreciaion for the year
	1,266,524
	1,923,274
	585,641
	3,775,439

	Less Depreciaion for the year
	(2,094,323)
	(1,754,399)
	-
	(3,848,722)

	As at 31 December 2022
	1,525,746
	1,918,107
	585,641
	4,029,494

	
	
	
	
	

	Book value
	
	
	
	

	As at 31 December 2021
	1,795,268
	5,167
	-
	1,800,435

	As at 31 December 2022
	2,357,003
	9,004,567
	92,248
	11,453,818


[bookmark: _Hlk127542411]As at 31 December 2022, the Company and subsidiaries has entered into a land lease agreement, building lease agreement and equipment lease agreement as follows:
1. The Company has entered into a land lease agreement with unrelated companie for a period of 3 years, with a period of which the agreement is from 1 March 2021 to 28 February 2024 and rental rate Baht 28,021 per month.
2. The Company has entered into a land lease agreement with unrelated companie for a period of 3 years, with a period of which the agreement is from 1 January 2021 to 31 December 2023 and rental rate Baht 34,737 per month.
3. The Company has entered into a land lease agreement with major shareholder for a period of 3 years, with a period of which the agreement is from 1 July 2022 to 30 June 2025 and rental rate Baht 55,000 per month.


4. The Company has entered into a building lease agreement with unrelated companie for a period of 5 years, with a period of which the agreement 3 years is from 1 March 2022 to 28 Februry 2025 and rental rate Baht 200,000 per month and a period of which the agreement 2 years is from 1 March 2025 to 28 Februry 2027 and rental rate Baht 220,000 per month
5. The Company has entered into a office equipment lease agreement with unrelated companie for a period of 4 years, with a period of which the agreement is from 1 March 2019 to 28 February 2023 and rental rate Baht 5,800 per month.
6. The Company has entered into a office equipment lease agreement with unrelated companie for a period of 3 years, with a period of which the agreement is from 1 March 2020 to 28 February 2023 and rental rate Baht 5,700 per month.
7. The Company has entered into a office equipment lease agreement with unrelated companie for a period of 4 years, with a period of which the agreement is from 1 March 2020 to 28 February 2024 and rental rate Baht 5,800 per month.
8. The Subsudiaries has entered into a building lease agreement with unrelated companie for a period of 2 years, with a period of which the agreement is from 2 Febuary 2021 to 2 Febuary 2023 and rental rate Baht 52,631.58 per month.
9. A building rental arrangement was taken into by the subsidiary with an unrelated company for a 3 years period with a contractual period. (And can be renewed for another 3 years at the end of the contract) with a rental fee of Baht 21,768.75 per month from 1 November 2018 to 31 October 2024.
10. The subsidiary firm has engaged into a 1 year building space leasing arrangement with an unrelated company (which can be renewed for another 3 years at the end of the contract period), with the contract term beginning 1 July 2019 to 30 June 2023. With a monthly rental rate of Baht 33,193.60.
14. OTHER INTANGIBLE ASSETS 
The movements of intangible assets for the year ended 31 December 2022 and 2021 comprise the following:
	[bookmark: _Hlk126680522]
				(Unit : Baht)

	
	Consilidated
	
	Separate

	Cost
	
	
	

	As at 1 January 2021
	8,916,657
	
	8,797,748

	Additions
	12,320,863
	
	12,263,151

	As at 31 December 2021
	21,237,520
	
	21,060,899

	Additions
	8,528,170
	
	8,407,598

	Accept transfer (Notes 7)
	771,908
	
	771,908

	As at 31 December 2022
	30,537,598
	
	30,240,405




	
				(Unit : Baht)

	
	Consilidated
	
	Separate

	Amortization
	
	
	

	As at 1 January 2021
	(3,581,329)
	
	(3,492,737)

	Amortization for the year
	(811,634)
	
	(759,316)

	As at 31 December 2021
	(4,392,963)
	
	(4,252,053)

	Amortization for the year
	(945,610)
	
	(872,475)

	transfer
	(771,908)
	
	(771,908)

	As at 31 December 2022
	(6,110,481)
	
	(5,896,436)

	Differences on translating financial statement
	(2,156)
	
	-

	Book value
	
	
	

	As at 31 December 2021
	16,844,557
	
	16,808,846

	As at 31 December 2022
	24,424,961
	
	24,343,969


Amortization charge in the consolidated and separate financial statements are of Baht 0.77 million and Baht 0.77 million is recorded in administrative expenses, respectively.
During the year of 2022, the company has been recorded expenses directly related to get Intangible Assets as following Salary Improvement Program amount of Baht 8.26 million.
As at 31 December 2022,the Company possesses intangible assets that are still under development and have not yet began amortization anount of Baht 20.29 million. (as at 31 December 2021 amount of Baht 15.03 million).
15. TRADE AND OTHER CURRENT PAYABLES
Trade and other current payables as at 31 December 2022 and at 31 December 2021 comprise the following:
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	As at
31 December 2022
	
	As at
31 December 2021
	
	As at
31 December 2022
	
	As at
31 December 2021

	Trade
	
	
	
	
	
	
	

	- Related parties
	-
	
	-
	
	3,438,412
	
	2,433,011

	- Unrelated parties
	70,688,478
	
	63,534,151
	
	63,807,469
	
	58,193,516

	Other Trade payables
	19,904,982
	
	19,115,022
	
	12,936,249
	
	15,609,952

	Accrued expenses
	35,097,633
	
	38,482,942
	
	31,184,949
	
	34,421,058

	Total Trade and other current 
	
	
	
	
	
	
	

	    payables
	125,691,093
	
	121,132,115
	
	111,367,079
	
	110,657,537


16. LEASE LIABILITIES
Lease Liabilities as at 31 December 2022 and at 31 December 2021 comprise the following:
	[bookmark: _Hlk96648287]
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	As at
31 December 2022
	
	As at
31 December 2021
	
	As at
31 December 2022
	
	As at
31 December 2021

	As at 1 January
	3,770,153
	
	3,724,726
	
	1,865,076
	
	1,864,978

	Addition/ lease term reconsidering
	13,046,445
	
	3,238,696
	
	13,046,445
	
	2,054,490

	Accretion of interest
	669,589
	
	 330,069
	
	584,335
	
	 177,817

	Payments
	(4,992,348)
	
	(3,523,338)
	
	(3,701,221)
	
	(2,232,209)

	As at 31 December 
	12,493,839
	
	3,770,153
	
	11,794,635
	
	1,865,076

	Less Current portion due within one year
	(3,849,573)
	
	(2,290,607)
	
	(3,361,924)
	
	(1,084,734)

	Finance lease liabilities - net of current
	
	
	
	
	
	
	

	   portion due more than one year
	8,644,266
	
	1,479,546
	
	8,432,711
	
	780,342


Expenses for the year ended 31 December 2022 and 2021 recognised in profit or loss:
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	As at
31 December 2022
	
	As at
31 December 2021
	
	As at
31 December 2022
	
	As at
31 December 2021

	Depreciation of right-of-use assets
	4,949,152
	
	3,237,751
	
	3,775,439
	
	2,062,625

	Interest expense on lease liabilities
	669,589
	
	 330,069
	
	584,335
	
	 177,817

	Total
	5,618,741
	
	3,567,820
	
	4,359,774
	
	2,240,442


17. 
PROVISION FOR LONG-TERM EMPLOYEE BENEFITS
As at 31 December 2022 and at 31 December 2021 comprise the following:
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 December 2022
	
	As at 
31 December 2021
	
	As at 
31 December 2022
	
	As at 
31 December 2021

	The benefit obligations at the
	
	
	
	
	
	
	

	  beginning of the year
	46,693,467
	
	41,650,941
	
	38,215,207
	
	34,664,570

	Current service costs
	5,806,358
	
	4,746,157
	
	5,359,442
	
	4,083,449

	Interest costs
	845,588
	
	990,840
	
	808,446
	
	565,234

	Differences actuarial science
	1,559,656
	
	-
	
	1,957,351
	
	-

	Transfer employees
	-
	
	-
	
	628,279
	
	(400,214)

	Differences on translating
	
	
	
	
	
	
	

	Financial statement
	-
	
	3,361
	
	-
	
	-

	Benefits paid during the year
	(1,551,308)
	
	(697,832)
	
	(1,425,804)
	
	(697,832)

	The benefit obligations at the end of the year
	53,353,761
	
	46,693,467
	
	45,542,921
	
	38,215,207

	
	
	
	
	
	
	
	

	The benefit obligations
	53,353,761
	
	46,693,467
	
	45,542,921
	
	38,215,207

	Less Current portion of   
long-term
	(3,132,387)
	
	(1,448,132)
	
	(1,654,244)
	
	(1,241,854)

	The benefit obligations - Net
	50,221,374
	
	45,245,335
	
	43,888,677
	
	36,973,353


During the year 2022, the company had employee was transferred to Rabbit Prototype Company Limited, resulting in a loss of Baht 628,279 in the provision for employee benefits.


Expenses relating to long-term employee benefits recognized in profit or loss.
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 December 2022
	
	As at 
31 December 2021
	
	As at 
31 December 2022
	
	As at 
31 December 2021

	Cost of Selling and Service
	634,180
	
	820,985
	
	144,587
	
	119,614

	Selling and Administrative
	
	
	
	
	
	
	

	expenses
	6,017,766
	
	4,916,012
	
	6,023,301
	
	4,529,069

	Total
	6,651,946
	
	5,736,997
	
	6,167,888
	
	4,648,683


As at 31 December 2022, the weighted average duration to pay the long-term benefits of employees of the Company and its subsidiaries in the consolidated financial statements are approximately about 14.3 years (2021: 14.9 years) 
The key assumptions for eastimation as the actuarial science to calculate the provisions for employees’ benefits are as follows:
	
	Consolidated

	
	As at 31 December 2022
	
	As at 31 December 2021

	Discount rate (percent per year)
	0.51 - 3.25
	
	1.19 - 8.70

	Average salary increases rate (percent per year)
	4.5 - 7.0
	
	6 - 8

	Turnover rate
	0 - 16
	
	0 - 23

	Retirement
	55
	
	55

	

	Separate

	
	As at 31 December 2022
	
	As at 31 December 2021

	Discount rate (percent per year).
	0.51 - 3.25
	
	1.19 - 2.23

	Average salary increases rate (percent per year)
	4.5 - 7.0
	
	6 - 8

	Turnover rate
	0 - 16
	
	0 - 23

	Retirement
	55
	
	55


[bookmark: _Hlk64320565]


The analysis of the sensitivity of the key assumptions as the actuarial science which afftects the increases (decreases) of the employees’ benefit obligations as at 31 December 2022 are as follows
	
	(Unit : Baht)

	
	Changes in present value of employee benefit obligations increased (decreased)

	
	Consolidated
	
	Separate

	
	Increase 1.00%
	
	Decrease 1.00%
	
	Increase 1.00%
	
	Decrease 1.00%

	Discount rate
	(4,147,273)
	
	4,788,791
	
	(3,637,496)
	
	4,210,492

	Future Salary increase rate
	5,120,147
	
	(4,486,075)
	
	4,493,661
	
	(3,929,468)

	
	
	
	
	
	
	
	

	
	(Unit : Baht)

	
	Changes in present value of employee benefit obligations increased (decreased)

	
	Consolidated
	
	Separate

	
	Increase 20.00%
	
	Decrease 20.00%
	
	Increase 20.00%
	
	Decrease 20.00%

	Employee turnover rate
	(3,497,446)
	
	4,139,089
	
	(3,099,686)
	
	3,682,956



The analysis of the sensitivity above might not show the actual changes in the employee’s benefit obligations because it is difficult to change the various assumptions that arise separately from the other assumptions which may be relevant.
The analysis of the due of the amount of the benefit payables in the future before the discount as at 31 December 2022 are as follows
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	[bookmark: _Hlk127296875]Within 1 year
	3,132,387
	
	1,654,244

	 More than 1 year but not over 5 years 
	18,765,007
	
	18,055,894

	 More than 5 years 
	130,001,189
	
	113,884,887


18. LEGAL RESERVE
Under the Public Limited Companies Act, the Company is required to set aside as a legal reserve at least 5 percent of its net profit after accumulated deficit brought forward until the reserve is not less than 10 percent of the registered capital. The legal reserve is not distributable as a dividend.  


19. DIVIDEND
	Dividend
	Approved by
	Dividend payment
(Million Baht)
	Dividend payment 
per share
(Baht)
	Due date

	Dividend 
from profit 2021
	The Board of Directors Meeting No.1/2022
On 25 February 2022
	56.00
	*0.20
	23 May 2022

	Dividend 
from profit 2020
	The Board of Directors Meeting No.1/2021
On 25 February 2021
	42.00
	0.15
	14 May 2021


*Documents from the shareholders' 2022 Annual General Meeting, which was held on 28 April 2022. The approval of dividend payment from the Company’s operating performance for the year ended 31 December 2021 at the amount of Bath 0.20 per share as the total amount of Bath 56,000,000 on 23 May 2022, dividends will be paid to stockholders who are eligible on 6 May 2022, the record date for dividend payments.
20. EXPENSES BY NATURE
The following significant expenditure items, classified by nature are as follows:
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	2022
	
	2021
	
	2022
	
	2021

	Salaries and other employees
   benefits
	183,401,768
	
	177,068,715
	
	154,179,927
	
	147,909,681

	Commission
	56,677,078
	
	56,216,759
	
	52,653,083
	
	53,070,067

	Depreciation and amortization
	25,351,832
	
	19,519,427
	
	20,846,940
	
	15,143,017

	Goods and services
	556,241,568
	
	430,748,375
	
	501,978,533
	
	366,955,671

	Changes in inventories
	(18,166,207)
	
	18,376,911
	
	(14,767,536)
	
	12,673,613


21. PROVIDENCE FUND
The Company and the employees of the Company have established the providence fund as the Provident Fund Act, B.E. 2530. The Company and the employees will monthly pay the contributions to the fund at the rate of 2-5 percent of salary. This providence fund is under the management of Kasikornthai Asset Management Company Limited and these contributions will be paid back to the employees when resigning as the regulations of the Company's fund. In during the year 2022, the Company and its subsidiaries acknowledge these contributions as the amount of Baht 0.44 million and Baht 0.51 million, respectively.

22. INCOME TAX
Income tax expense for the years ended 31 December 2022 and 2021 are as follows:
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	2022
	
	2021
	
	2022
	
	2021

	Current income tax:
	
	
	
	
	
	
	

	Income tax for the years   
	14,245,539
	
	17,986,414
	
	13,514,641
	
	17,155,262

	Deferred income tax :
	
	
	
	
	
	
	

	Deferred income tax from temporary differences and reversal of temporary differences
	(2,590,948)
	
	4,822,912
	
	(993,699)
	
	6,835,772

	Income tax expense shown in statement of comprehensive income
	11,654,591
	
	22,809,326
	
	12,520,942
	
	23,991,034


[bookmark: _Hlk127297225]The reconciliations between accounting profits and income tax expenses are as follows:
	[bookmark: _Hlk126619408]
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	2022
	
	2021
	
	2022
	
	2021

	Accounting profit before income tax
	58,153,441
	
	81,534,467
	
	59,802,973
	
	83,220,243

	Division of accounting profit before income tax in each income tax’s rate of the Company and its subsidiaries are as follows
	
	
	
	
	
	
	

			Exemption of income tax
	-
	
	-
	
	-
	
	-

			Income tax rate of 20 percent
	58,153,441
	
	81,534,467
	
	59,802,973
	
	83,220,243

	Accounting profit before income tax 
     Multiplied by the tax rate
	12,893,953
	
	16,306,893
	
	11,960,594
	
	16,644,049

	Tax impact for:
	
	
	
	
	
	
	

	Expenes cannot be deducted as 
     expenditure for tax
	4,018,734
	
	2,175,298
	
	3,578,649
	
	1,747,864

	Losses carried forward
	(759,953)
	
	-
	
	-
	
	-

	Tax Losses carried forward
	1,119,882
	
	-
	
	-
	
	-




	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	2022
	
	2021
	
	2022
	
	2021

	Tax loss of subsidiaries that has not been 
   Recorded as deferred assets
	(719,537)
	
	445,871
	
	-
	
	-

	The expense account with more deductions
	(2,307,541)
	
	(941,648)
	
	(2,024,602)
	
	(1,236,651)

	Total
	14,245,538
	
	17,986,414
	
	13,514,641
	
	17,155,262

	Deferred tax arising from temporary
   differences and reversal of temporary 
   differences
	(2,590,947)
	
	4,822,912
	
	(993,699)
	
	6,835,772

	Income tax expense show in statement of 
   Comprehensive income
	11,654,591
	
	22,809,326
	
	12,520,942
	
	23,991,034


[bookmark: _Hlk127297296]The components of deferred tax assets and the deferred tax liabilities comprise of the following:
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 December
2022
	
	As at 
31 December
2021
	
	As at 
31 December
2022
	
	As at 
31 December
2021

	Deferred tax assets
	
	
	
	
	
	

	Allowance for doubtful accounts         - loans to subsidiaries
	-
	
	-
	
	1,688,102
	
	1,470,089

	Allowance for doubtful accounts
	520,547
	
	257,644
	
	520,548
	
	406,171

	Allowance for product impairment
	1,263,847
	
	925,734
	
	1,157,784
	
	851,595

	Allowance for impairment of investment in subsidiaries
	-
	
	-
	
	1,289,873
	
	1,876,081

	Provision for long-term employee benefits
	11,071,683
	
	8,785,940
	
	9,108,584
	
	7,643,042

	Short-term provisions
	-
	
	336,591
	
	-
	
	336,591

	Provision for liabilities from     demolition
	217,084
	
	-
	
	135,684
	
	-

	Financial lease
	69,165
	
	-
	
	68,163
	
	-

	Unused tax losses
	1,478,208
	
	1,192,216
	
	-
	
	-

	Total
	14,620,534
	
	11,498,125
	
	13,968,738
	
	12,583,569


23. 
EARNING PER SHARE
Basic earnings per share are calculated by dividing profit for the years attributed to equity holders of the Company. (Excluding other comprehensive income) by the weighted average number of ordinary shares in issue during the year.
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	2022
	
	2021
	
	2022
	
	2021

	For the years ended 31 December
	
	
	
	
	
	
	

	Profit (loss) attributable to equity holders of the Company (Baht)
	46,473,736
	
	58,459,215
	
	47,282,032
	
	59,229,209

	Effect of dilutive potential ordinary
shares (shares)
	280,000,000
	
	280,000,000
	
	280,000,000
	
	280,000,000

	Basic earnings (loss) per shares
	0.17
	
	0.21
	
	0.17
	
	0.21


24. FINANCIAL STATEMENTS BY SEGMENT
This operating segment information presented is consistent with internal report which the board of directors have been regularly reviewed. This is used to make decisions about allocating resources to the segment and evaluating the performance of the segment. The top decision maker for the company’s operations is the Board of Directors.
For administrative purposes, the Company and its subsidiaries are structured as a business unit by type of products and services. The Company and its subsidiaries have three reportable segments as follows:
1. Computer software sales division it is a sales division of computer programs for specific applications and peripherals.
2. Sale division of machinery, equipment and other products as part of sale division of machinery, computer parts, spare parts, materials and other product.
3. Service division as part of computer maintenances services, design and manufacture of industrial parts and prototypes and other services.


The top decision makers review the performance of each business unit separately for the purpose of making decision regarding resource allocation and performance appraisal. The Company evaluated the performance of the segment by considering from operating profit or loss and total assets measured by using the same criteria used to measure profit or loss from operations and total assets in the financial information. However, the Company and its subsidiaries have central management which manages finance (including financial expenses and financial income) and the income tax of the whole group. Such revenues and expenses are not allocated to each operating segment.
Accounting for transactions between reporting segments is the same as accounting for business transactions with outsiders.
Information of income, profit and total assets of the company and its subsidiaries as at 31 December 2022 and 2021 are as follows:












	
	
		           For the years ended 31 December                                 (Unit : Million Baht)

	
	Sale department / used rental
computer program
	
	Sale department machine, equipment and other products
	
	Service department
	
	Consolidated 

	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Point in time
	271
	
	260
	
	195
	
	194
	
	38
	
	24
	
	504
	
	478

	Over time
	60
	
	7
	
	-
	
	-
	
	312
	
	300
	
	372
	
	307

	Total income
	331
	
	267
	
	195
	
	194
	
	350
	
	324
	
	876
	
	785

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenue from sales and services
	331
	
	267
	
	195
	
	194
	
	350
	
	324
	
	876
	
	785

	Profit of segment
	126
	
	109
	
	54
	
	62
	
	175
	
	171
	
	355
	
	342

	Unallocated revenue and expenses:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	
	
	
	
	
	
	13
	
	14

	Distribution costs
	
	
	
	
	
	
	
	
	
	
	
	
	(199)
	
	(174)

	Administrative expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(111)
	
	(100)

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	-
	
	-

	Income tax expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(12)
	
	(23)

	Profit for the years
	
	
	
	
	
	
	
	
	
	
	
	
	46
	
	59

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



Revenue from external customers is based on locations of the customers.
	
	(Unit : Million Baht)

	
	2022
	
	2021

	Revenue from external customers
	
	
	

	Thailand
	820
	
	730

	Indonesia
	55
	
	55

	Total
	875
	
	785


Major customers
In the year 2022 and 2021, the company has not revenue from one customer that is equal to or more than 10 percent of total revenue.
25. COMMITMENTS AND CONTINGENT LIABILITIES
25. 1.  Capital commitments
As at 31 December 2022 and 31 December 2021, the company and its subsidiaries have commitments in respect of the expenditure as are follow:
	
	(Unit : Million Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 December
 2022
	
	As at 
31 December 2021
	
	As at 
31 December
 2022
	
	As at 
31 December 2021

	Building improvements
	-
	
	0.32
	
	-
	
	0.32

	Total
	-
	
	0.32
	
	-
	
	0.32


The Company and subsidiaries entered into operating lease agreements related to building lease and service contract. The term of the agreement is from 1 to 3 years.


As at 31 December 2022 and 31 December 2021, the Company and its subsidiaries have paid minimum amount in the future under operating leases and services are as follows:
	
	(Unit : Million Baht)

	
	Consolidated
	
	Separate

	
	As at 
31 December
2022
	
	As at 
31 December 2021
	
	As at 
31 December
2022
	
	As at 
31 December 2021

	Payment
	
	
	
	
	
	
	

	Due within one year
	1.52
	
	2.24
	
	0.38
	
	1.03

	Due over 1 year but not 
   over 3 years
	
0.04
	
	
0.26
	
	
0.08
	
	
0.20


25.2.  Guarantees 
As at 31 December 2022, the Company and its subsidiaires were outstanding bank guarantees of approximately amount of Baht 20.10 million to performance guarantee of the contract. (As at 31 December 2021: amount of Baht 20.10 million)
	
	(Unit : Baht)

	
	Consolidated / Separate

	
	As at 
31 December 2022
	
	As at 
31 December 2021

	Used credit to guarantee
	
	
	

	-  Performance under contract
	7,275,880
	
	6,855,608





25.3.  Letter of credit and trust receipts
The Company has credit facilities of letters of credit and trust receipts amount of Baht 33 million, as at 31 December 2022, the Company has not used such credit lines.





25.4.  Forward foreign currency exchange contracts
As at 31 December 2022 and 31 December 2021, the company has forward foreign exchange contracts settlement date on open forward contracts ranged 4 months and 4 months respectively, foreign currency was USD and amounts to be received and contractual exchange rates of the outstanding contracts were:
	
	
	(Unit : Baht)

	
	
	Consolidated / Separate

	
	
	Contract amount
	
	Contract exchange rate
	
	
	
	

	Contract periods
	
	As at 31
December
2022
	
	As at 31 December
2021
	
	As at 31
December
2022
	
	As at 31 December
2021
	
	As at 31
December
2022
	
	As at 31 December
2021

	
	
	
	
	
	
	
	
	
	
	
	
	

	12/10/2021 -14/02/2022
	
	-
	
	150,000
	
	-
	
	33.85
	
	-
	
	5,077,500

	12/10/2021- 14/02/2022
	
	-
	
	120,000
	
	-
	
	33.80
	
	-
	
	4,056,000

	7/12/2021 - 8/04/2022
	
	-
	
	200,000
	
	-
	
	33.85
	
	-
	
	6,770,000

	24/12/2021 - 27/04/2022
	
	-
	
	277,000
	
	-
	
	33.62
	
	-
	
	9,312,740

	24/12/2021 - 27/04/2022
	
	-
	
	200,000
	
	-
	
	33.55
	
	-
	
	6,710,000

	30/12/2021 - 5/05/2022
	
	-
	
	1,000,000
	
	-
	
	33.47
	
	-
	
	33,470,000

	28/10/2022 - 28/02/2023
	
	300
	
	-
	
	37.85
	
	-
	
	11,355
	
	-

	3/11/2022 - 3/03/2023
	
	200,000
	
	-
	
	37.97
	
	-
	
	7,594,000
	
	-

	7/11/2022 - 7/03/2023
	
	130,000
	
	-
	
	37.45
	
	-
	
	4,868,500
	
	-

	29/11/2022 - 29/03/2023
	
	200,000
	
	-
	
	35.95
	
	-
	
	7,190,000
	
	-

	8/12/2022 - 10/04/2023
	
	37,000
	
	-
	
	35.26
	
	-
	
	1,304,620
	
	-


Fair value
The net fair value of forward foreign exchange contracts as at 31 December 2022, is forward foreign exchange contracts as assets /liabilities amount of Baht 1.36 million. 
The fair value of forward foreign exchange contracts has been calculated using rate quoted by the counterpart bank to terminate the contract on 31 December 2022.The valuation is classified as level 2 of the fair value hierarchy.
From the under notes about obligations and contingent liabilities (Notes 25.1 - 25.4), the company has used the land and building mortgage as security for contingent liabilities. (Note 12)




26. FINANCIAL INSTRUMENTS
26.1. Risk Management Policy
The Company’s and its subsidiaries financial instruments, as defined under Thai Accounting Standard No. 107 “Financial Instruments: Disclosure and Presentations”, principally comprise cash and cash equivalents, trade receivables and other receivables, term loans and accrued interest receivable to related parties, short - term borrowings from financial institutions, trade payables and other payables, short - term borrowings and accrued interest payable from related parties, Advances received from Directors and Liabilities under finance lease and hire purchase agreements. The Company and its subsidiaries have risk relevant financial instruments and have a risk management policy as follow:
Credit risk
The Company and its subsidiaries have credit risk relevant to trade receivables and other receivables and term loans. The management controls the risk by assign appropriate credit control policies and procedures, therefore the company and its subsidiaries do not expect to incur material loses from credit. In addition, the Company and its subsuduaries does not have high concentration of credit risk since it has a large customer base. The maximum exposure to credit risk is limited to the carrying amounts of trade receivables and other receivables, term loan receivable and accrued interest receivables to related parties as stated in the statements of financial position.
Interest rate risk
The Company’s and its subsidiaries have interest rate risk relates primarily to its deposits at financial institutions, short-term loans and accrued interest receivable to related parties, short - term borrowings from financial institutions and short - term borrowings and accrued interest payable from related parties, mostly financial assets and liabilities bear floating interest rates or fixed interest rates which are close to the market rate in the present. Significant financial assets and liabilities can be classified by interest rate for financial assets and liabilities that carry fixed interest rates can be classified by maturity date or the new interest rate date. (If there is a new interest rate date before) as follows:







	
	(Unit : Million Baht)

	
	Consolidated

	
	As at 31 December 2022

	
	Fixed interest rate
	
	Interest Rate
	
	 
	
	
	
	

	
	Within
	
	Over
	
	Up or Down depending on
	
	None
Rate
	
	
	
	
Real

	
	1 year
	
	1 to 5 years
	
	Market Price
	
	interest
	
	Total
	
	interest rate

	
	
	
	
	
	
	
	
	
	
	
	(%)

	Financial assets
	
	
	
	
	
	
	
	
	
	
	

	Cash and cash equivalents
	-
	
	-
	
	159.05
	
	-
	
	159.05
	
	0.15 - 0.35

	Trade and other current receivable
	-
	
	-
	
	-
	
	103.02
	
	103.02
	
	-

	Other curent financial assets
	141.82
	
	-
	
	-
	
	-
	
	141.82
	
	0.75 - 1.30

	[bookmark: _Hlk39842469]
	
	
	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	
	
	
	
	

	Trade and other current payables
	-
	
	-
	
	-
	
	125.69
	
	125.69
	
	-

	Lease liabilities
	4.41
	
	9.36
	
	-
	
	-
	
	13.77
	
	6.275

	
	
	
	
	
	
	
	
	
	
	
	

	

	(Unit : Million Baht)

	
	Consolidated

	
	As at 31 December 2021

	
	Fixed interest rate
	
	Interest Rate
	
	 
	
	
	
	

	
	Within
	
	Over
	
	Up or Down depending on
	
	None
Rate
	
	
	
	
Real

	
	1 year
	
	1 to 5 years
	
	Market Price
	
	interest
	
	Total
	
	interest rate

	
	
	
	
	
	
	
	
	
	
	
	(%)

	Financial assets
	
	
	
	
	
	
	
	
	
	
	

	Cash and cash equivalents
	-
	
	-
	
	360.82
	
	-
	
	360.82
	
	0.05 - 0.40

	Trade and other current receivable
	-
	
	-
	
	-
	
	84.23
	
	84.23
	
	-

	Other curent financial assets
	-
	
	-
	
	1.00
	
	-
	
	1.00
	
	0.55

	
	
	
	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	
	
	
	
	

	Trade and other current payables
	-
	
	-
	
	-
	
	121.13
	
	121.13
	
	-

	Lease liabilities
	2.29
	
	1.48
	
	-
	
	-
	
	3.77
	
	6.275




Foreign exchange risk
As at 31 December 2022 and 31 December 2021, Group Company’s exposure to foreign currency risk arises mainly from trading transactions and loans that are denominated in foreign currencies are as follow:
	
	
	Currency
	
	As at 31 December 2022
	
	As at 31 December 2021

	[bookmark: _Hlk127302759]Accounts receivable in foreign currencies
	
	US Dollar
	
	91,162
	
	71,222

	Accounts payable in foreign currencies
	
	US Dollar
	
	1,500,074
	
	1,448,577

	
	
	EURO
	
	558
	
	5,961

	
	
	HKD
	
	19,051
	
	-

	
	
	CNY
	
	20,900
	
	-


26.2. Fair value of financial instruments
Since the majority of the Company’s financial instruments are short-term in nature or bear floating interest rates, their fair value is not expected to be materially different from the amounts presented in the statements of financial position. 
A fair value is the amount for which an asset can be exchanged or a liability settled between knowledgeable, willing parties in an arm’s length transaction. The fair value is determined by reference to the market price of the financial instrument or by using an appropriate valuation technique, depend on the nature of the instrument. 
27. CAPITAL MANAGEMENT	
[bookmark: _Hlk95984883]The primary objective of the Company’s capital management is to ensure that it has an appropriate financial structure and preserves the ability to continue its business as a going concern and strengthen the value of shareholding to shareholder. According to the statements of financial position as at 31 December 2022, the Group’s debt to equity ratio was 1.2:1(as at 31 December 2021: 1.1:1) and separate was 1.1:1 (as at 31 December 2021: 1.0:1)
28. SUBSEQENT EVENT
At the Board of Directors’ Meeting No. 1/2023 on 17 February 2023, has approved the following matters:
-   Approved the schedule for the 2023 Annual General Meeting of Shareholders by holding the meeting on Wednesday, 26 April 2023 at True Digital Park, 6th Floor, Auditorium Room 101, Sukhumvit Road, Bang Chak, Phra Khanong, Bangkok, at 10:00 a.m.

· The meeting passed a resolution approving to propose that the Meeting of Shareholders to be approve the payment of dividends for the operating performance ended as at 31 December 2022. The company has the net profit amount of Baht 47,282,032 part of which is classified as legal reserve and pay dividends at Baht 0.14 per share, The total amount of Baht 39,2000,000 The list of shareholders entitled to receive such dividend will be determined on 8 May 2023, and the dividend will be paid by 22 May 2023, but the right to receive such dividend is still uncertain because it needs to be approved by the shareholders' meeting first. 
29. APPROVAL OF FINANCIAL STATEMENT 
These financial statements were authorized for issue by the Board of Directors on 17 February 2023.

