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Financial data & Ratio

Yearly Statement | 2016 2017 2018 2019 2020
Revenue 540 557 739 727 648
Revenue Growth 24% 3% 33% -2% -11%
GPM 44.8% 44.8% 46.9% 46.3% 45.9%
SG&A 219 219 256 272 250
Net Profit 23.64 29.99 79.33 57.48 45
NPM 4.4% 5.4% 10.7% 7.9% 6.9%
DPS N.A. N.A. N.A. 0.10 0.15
Trailing PE (x) 40.7 32.1 12.1 16.8 21.4
Trailing PBV (x) 22.4 18.6 8.7 3.0 2.8
Dividend Yield N.A. N.A. N.A. 2.9% 4.4%
ROA 10% 11% 24% 12% 7%
ROE 69% 63% 97% 26% 14%

Source : Bloomberg as of 07/05/21

Company Vs Peers

Company | Market Cap. (Mn THB) | PER21(x) |PBV21(x)| ROE21 | DIV. Yield 21 |EPS Growth 21|EPS Growth 22
IIG 2,581 | 29.9 4.8 16% 1.3% 18% 29%
YGG 4127 | 416 10.5 26% 1.6% 79% 21%
NETBAY 5559 | 33.1 11.8 36% 2.9% 9% 6%
HUMAN 7,290 | 35.4 5.4 15% 1.4% 29% 26%
Average Peers 4,889 | 35.0 8.1 23% 1.8% 34% 20%
*APP 956 | 16.0 2.8 18% 5.6% 33% 20%

Source : Bloomberg and *MKET Research as of 07,/05/21
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Definition of Ratings

Maybank Kim Eng Retail Research uses the following rating system

BUY Return is expected to be above 10% in the next 12 months (including dividends)
TRADING BUY/TAKE PROFIT/ HOLD Return is expected to be between 0% to 10% in the next 12 months (including dividends)
SELL Return is expected to be below 0% in the next 12 months (including dividends)

Maybank Kim Eng Institutional Research uses the following rating system

BUY Return is expected to be above 10% in the next 12 months (including dividends)
HOLD Return is expected to be between 0% to 10% in the next 12 months (including dividends)
SELL Return is expected to be below 0% in the next 12 months (including dividends)

Applicability of Ratings
The respective analyst maintains a coverage universe of stocks, the list of which may be adjusted according to needs. Investment ratings are only

applicable to the stocks which form part of the coverage universe. Reports on companies which are not part of the coverage do not carry investment
ratings as we do not actively follow developments in these companies.



