
 

 

Definition of “Independent Directors” 
 
 AppliCAD Public Company Limited (“the Company”) has defined the definition of “the 
independent directors” as the definition from the Securities and Exchange Commission and the Stock 
Exchange of Thailand as follows; 
a. Not holding more than one percent of the total number of shares with the voting rights of the Company, 

its parent company, its subsidiaries, its associated companies, or juristic person who may have a conflict 
by counting the total shareholding of the relevant persons; 

b. Not being or used to be a director who is involved in management, employees, staff, consultants 
obtaining the regular salary, or controlling persons of the Company, its parent company, its subsidiaries, 
its associated companies, any other same-level subsidiaries, or juristic person who may have a conflict, 
unless the foregoing relationship has ended not less than two years prior to the date of filing the 
request for approval to the Securities and Exchange Commission; 

c. Not being a person related by blood or registration under laws in the manner of father, mother, spouse, 
sibling or child, including spouse of the children of executives or majority shareholders or controlling 
persons or persons to be nominated as executive or controlling persons of the Company or its 
subsidiaries 

d. Not having or used to have any business relationship with the Company, its parent company, its 
subsidiaries, its associated companies, or juristic person who may have a conflict in a manner that may 
impede their independent judgment as well as not being or used to be a major shareholder, director 
who is not independent director or executive of those that have a business relationship with the 
Company, its parent company, its subsidiaries, its associated companies, or juristic person who may 
have a conflict, unless the foregoing relationship has ended not less than two years prior to the date 
of filing the request for approval to the Securities and Exchange Commission; 

e. Not being or used to be the auditor of the Company, its parent company, its subsidiaries, its associated 
companies, or juristic person who may have a conflict and not being a major shareholder, director who 
is not independent director, executive or managing partner of the audit firm which has the Company's 
auditor, its parent company, its subsidiaries, its associated companies, or juristic person who may have 
a conflict, unless the foregoing relationship has ended not less than two years prior to the date of filing 
the request for approval to the Securities and Exchange Commission; 

f. Not being or used to be any professional advisor including legal advisor or financial advisor who receives 
an annual service fee exceeding two million Baht from the Company, its parent company, its 
subsidiaries, its associated companies, or juristic person who may have a conflict. In such a case, that 
professional advisor is a juristic person as well as a major shareholder, director who is not independent 
director, executive or managing partner of the professional advisor, unless the foregoing relationship 
has ended not less than two years prior to the date of filing the request for approval to the Securities 
and Exchange Commission; 



 

 

g. Not being a director who has been appointed as a representative of the Company’s director, major 
shareholder or shareholders who are related to the Company’s major shareholder; 

h. Not operating a business of the same nature and in the significant competition with the requester or 
its subsidiaries or not being a significant partner in the partnership or a director who is involved in 
management, employees, staff, consultants obtaining the regular salary or holding share exceeding one 
percent of the total number of voting rights of the other companies operating the business of the same 
nature and in the significant competition with the Company or its subsidiaries;  

i. Not having any characteristics which make the independent director incapable of expressing 
independent opinions with regard to the Company’s business operation. 


